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articles relating to the currency, which exhibit its 
-tual condition, with the state of public feeling, 
sid fully than can be shown by the most elabo- 
rate exposition. It may be well to state, however, 
that there is some doubt in the public mind here, as 
to which of the two sets of resolutions submitted to 
the Baltimore meeting were adopted, owing to the 
informal manner in which the business was con- 
ducted by the oilicers—all, however, concur in re- 
resenting the meeting as highly respectable and 
marked by great decorum. 





ie The proceedings of the public meeting at 
Natchez, called to investigate the conduct of the 
officers of the Ben Sherrod, cannot fail to arrest the 


attention of the reader. The wanton disregard of 


human life exhibited in the testimony of the sur- 
vivors, strikes the mind with horror, and calls for 
the most condign punishment of the cold-blooded 
miscreants, who have so wantonly murdered their 


fellow men. 





PENNSYLVANIA CONVENTION. This body is 
industriously engaged in its duties, but no import- 
ant results have been arrived at. The report of 
Mr. C. J. Ingersoll from the minority of the co.n- 
mittee on the currency and corporations, made on 
Wednesday the 17th ult. created quite a sensation 
in the convention, and gave’ rise to an animated 
debate which occupied nearly the whole day— 
and ended in the rejection of the motion to print 
by avote of 57 to 63. The report is inserted in 
the present sheet—see page 216. 





Vincinra. The proclamation of the governor 
' calling an extra session of the legislature, gave rise 
‘to considerable discussion in the newspapers of this 
' state, on the question whether it was addressed to 
‘the members of the legislature last in session or to 
‘those elected in April last? But the attorney gene- 
ral of the state having decided that, inasmuch as the 
period for which the members of the last legislature 
were elected had not expired, that body was still in 
Fexisience. The governor coinciding in this opinion, 
"copies of the proclamation were addressed accord- 
fing. 
' “Tue Mercuanr.” A daily paper with this 
‘title was issued last week in Baltimore, under the 
‘auspices of general Duff Green, well known as the 
editor of the United States Telegraph. General 
Green will be assisted iu the editorial department 
by Richard K. Cralle, esq. who will reside in 
Washington; by which plan additional interest will 
be imparted to the columns of the paper, as it will 
thus unite the commerce of the first with the poli- 
tics of the latter city. The “Reformer” will be 
the country paper of the “Merchant,” and pub- 
ished, as heretofore, in the city of Washington. 















TREASURY DEPARTMENT, June 1, 1837. In 
otpliance with a resolution of the senate of the 2d 
of March last, notice is hereby given that the re- 

‘ipts for the month of April were, as nearly as can 
how be ascertained, 











From customs, $983,600 
‘* Lands, 1,011,700 
Total. $1,995,300 


Levit Woopsury, sec’y of the treasury. 
P.S. Although not required by the resolution, 
tis stated for the information of the community, 
Hat the payments for expenditures during the same 
Month amounted to $3,837,403 34. L. W. 





Mexico. The cabinet of the new president, 
Bistamente, consists of —Lewis G. Grevas, minister 
Mf foreign affairs.—J. Pena Y. Pena, minister of 
race and justice.—Joaquim L. Brija, minister of 
nance.—Gen. Meriana Mechelena, minister of war. 
Gen. Guadaloupe Victoria has been appointed 
putary commandant of the department of Vera 
NZ, 
Gen. Vicente Filisola arrived at Metamoras on 
€ 5th ult. and will have a command in the ex- 
edition against Texas. 

he commander-in-chief had visited the line of 
fences on the coast. 

he Mercurio of Metamoras of the 5th May states 
at a body of Texians had suddenly fallen upon 

Vor. LII~Sie. 14. 




























The present sheet contains a great variety of! the town of Bexar, in order to carry off the Mexican 


families residing there, and the latter having made 
resistance, séveral persons were killed. On retir- 
ing the Texians set fire to the town and embarked 
in their vessels. 

We learn that the insurgents who had risen in 
St. Louis Potosi had quitted that place for the 
neighborhood of Victoria—they amount to 700 and 
have pieces of cannon, and the general thinks that 
they intend to take to the mountains. 


On the Ist May, captain Miguel Andrade, of the 
permanent regiment of Tampico, having learned 
that some depredations had been committed in the 
neighborhood of Anacuas by bands of Indians, went 
in pursuit of them, at the head of 40 men; and al- 
though they found the savages to the nuinber of 
600, they valorously attacked them. The fight was 
inost sanguinary; the Indians lost many of their 
men: the loss of Mexicans was 31 killed, and some 
wounded. Capt. Andrade received twelve wounds, 
and lieutenant Castro one. As soon as the com- 
mander-in-chief received intelligence of the affair, 
he ordered colonel Rafael Vasquez to pursue witha 
body of troops. The Indians having retired beyond 
the Colorado, the colonel returned with his soldiers. 

Several American vessels have been seized in 
the ports of Metamoras, Vera Cruz, &c. by the 
Mexican anthorities, on various pretences. The 
schooner Champion, as we learn from the Washing- 
ton “Globe,” with a cargo worth from $50,000 to 
$109,000, has been carried into Metamoras and 
condemned as a lawful prize for being on a voyage 
to the blockaded ports of Texas, and the passengers 
and crew thrown into prison. The schooner Julius 
Cesar, it is supposed, will share the same fate. The 
American barque Ann Eliza was seized at Vera 
Cruz by order of the eommander of the Mexican 
squadron, but was afterwards liberated by orders 
of the government. A messenger is on his way from 
the U. States to demand redress for these outrages. 
The same squadron that seized the Ann Eliza had 
brought the Texian schooner Independence into 
Vera Cruz, as a prize—she mounted 7 guns, and 
had a crew of 35 men, including officers. She had 
also 18 passengers on board, among whom was Mr. 
Wharton, late Texian minister to the U. States.— 
Captain Wheelwright, her commmander, was badly 
wounded, and one passenger sligt tly. There does 
not appear to bave been much fighting. 

In reference to the capture of American vessels, 
the «‘Globe”? says—Hopes are entertained that the 
good sense of the new president will dictate the 
answer to this demand, and that prompt justice 
will render any action of congress at the session of 
September unnecessary. Should these hopes be 
disappointed, the early meeting of congress will be 
fortunate for those mr po fellow citizens who are 
engaged in commerce in the Gulf of Mexico. 





We find the following in the «‘Globe”’ in relation 
to the rumored release of the General Urrea. 

The reports in the newspapers with regard to the 
release of the Mexican vessel Urrea, by commo- 
dore Dallas, we had no doubt were unfounded, as 
they have proved to be. He holds that vessel sub- 
ject to the orders of the executive. As she was 
captured by way of reprisal, it is presumed she will 
be restored to the Mexican government. Outrage- 
ous as the conduct of the Mexican fleet has been, 
in making, indiscriminately, prizes of all American 
vessels bound to Texas, there is no authority for 
the very effective, and, under the circumstances, 
excusable remedy, applied by the Natchez. 

On the other hand, the Pensacola Gazette says 
that captain Marias, of the Mexican brig Gen. Ur- 
rea, captured by the Natchez, has refused to avail 
himself of the order given by com. Dalias for the 
restoration of his vessel. He chooses to abandon 
for a total loss, to use the technical language of in- 
surance law. 





ITEMS ABOUT THE CURRENCY, &c. 

We stated yesterday our belief that the banks 
were not curtailing. We were in error. The 
Manhattan and bank of America, who took so re- 
markable a lead in the withdrawal of the deposites, 
and promised the merchant an abundant money 
market and equalization of domestic exchanges, are 
both contracting with the hope of showing their 
ability to the goverament, and finally receiving all 








the deposites, at the expense of the other institu- 
tions, and of the whole mercantile community. 
Congress will dispose of the question at an early day; 
in the mean time it may be well to inquire how 
much revenue we may expect to have under the 
existing state of things. [N. Y. Star. 


The Cincinnati and Nashville papers contain ad- 
vertisements to receive the notes of Yeatman, 
Wood & Co. at par, in payment for goods. 


The money market at Boston was quite easy on 
Saturday last, most of the banks having discounte 
pretty freely. 


During the performance of Brutus at the National 
theatre on Tuesday evening last, a gentleman in 
the boxes asked his companion what was the mea: - 
ing of the letters S. P. Q. R. on the banners?— 
‘Why the meaning is plain enough Tom,” replied 
his friend, “it means ‘Specie Payments Quite 
Rare.’ ” [N. Y. Sun. 


The receiver at Jeffersonville, on Sunday even- 
ing, received an order from the secretary of the 
treasury to pay no more of the public money into 
the Louisville banks but to keep the whole amount 
in his own pocket! [ Loutsville (Ky.) Journal. 


The New York Courier and Enquirer has the 
following item: 

“It aitords us pleasure to say, that the rumour of 
general Jackson’s having a draft protested in this 
city, or of his losing a large sum money by the fai- 
lure of Yeatman, Wood & Co. of Nashville, or in 
any other way, is utterly without foundation, We 
have seen a letter from the old general, in which he 
says that for twenty years, he has not drawn a draft 
upon any person whatever; that he is in no way re- 
sponsible to the amount of a dollar for any person 
or persons, except for the purchase of two or three 
slaves by his adopted son; and that all the rumors 
in relation ta his drafts, his endorsements, and his 
losses, are entirely false and without the shadow of 
foundation in truth,” 

The Boston post office. The ‘Courier’ of the 
17th ult. says—it will be seen by the following 
that the public meeting which was to take place in 
Faneuil Hall, by adjournment, will not, for reasons 
oy to the committee of the citizens, be 

eld: 

The committee of the citizens of Boston chosen 
at a meeting held at Faneuil Hall on the 17th inst. 
take this method of communicating the result of 
their deliberations, for the information of their fel- 
low citizens. 

The committee are of opinion that it will be dif- 
ficult, if not impossible, under the existing laws re- 
gulating the post office department, to devise a re- 
medy for the aifficulties complained of, and which 
produced the said meeting, which will operate with 
equality on all portions of the community. 

The committee have had an interview with the 
i master since his return from Washington. 

is proposition is that the credit system heretofore 
practised on at the post office in this city, shall be 
continued, eH the understanding that the postages 
which have been and may be charged subsequently 
to the reception of the order from the postmaster 

eneral, shall be paid at the end of the year as usual 
in specie or its equivalent. This proposition appears 
to the committee to be as favorable to the communi- 
ty as can be expected from that officer, subject as 
he is to the provisions of the acts of congress. Un- 
der existing circumstances, the committee, being 
impressed with the belief that it is not necessary or 
expedient to hold another public meeting on ‘this 
subject, respectfully recommend that the meeting 
proposed to be held by adjournment, on Saturday, 
27th inst. be indefinitely postponed. For the com- 
mittee, 
CHartes W. Cartwricnt, chairman. 
A W. Thazxter, jr. sec’y. 


The Patterson bank New Jersey continues to 
redeem its notes with specie; every other bank in 
the state has suspended. 


The Northwestern bank at Wheeling, Va. also 
redeems its notes with specie. There is also no 
want of small change in circulation in that town— 
a fact of which travellers will, no doubt, avail them- 
selves. 


Governor White of Louisiana, has refused to call 
an extra session of the legislature. 
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A letter from New Orleans says, that ‘‘while 
three or four ofthe bankscontinue specie payments in 
full, and four or five more are trying to redeem their 
fives and tens, the people continue to look with 
inistrust at the notes of those institutions that have 
stopped altogether specie payments, and conse- 
quently in many cases they are refused in payment 
of goods, provisions, &c. &c. 

There was a pretty good stir on our levee yes- 
terday, the boats going up the river took full car- 
goes, which was not the case a few days back; and 
to the present day inechanics, laborers and slaves, 
are all fully employed, there not being the least 
apprehension of any of those riots with which New 
York seemed to be threatened, according to the last 
advices received. 

From the enclosed on current you may see 
there has been a favorable reaction in flour, which 
sold yesterday at $7 for cash; $7 50 for bank notes. 
coffee and other articles. 

P.S. A desperate gang of gamblers were taken 
by surprise and arrested by the police of the Ist 
municipality, the night before last. The money 
seized on the table amounted to several thousands 
in specie. 


The New Haven Register, a leading administra- 
tion print says—**There is no mistake about it—we 
must have some general currency for the whole 
country—and it must be a paper currency, founded 
on specie basis; we must have currency which will 
be just as good at New Orleans, St. Louis, or 
Buffalo, as it is at New Haven and Hartford—and 
pass just as freely from hand to hand without dis- 
count. State institutions can never furnish such a 
currency—the experiment has been sufficiently 
tried, and is now an acknowledged failure. There 
is no hepe from that source. Nothing short of a 
national institution, with powerful restrictions, can 
accomplish it; that can—it has done it—and it can 
sgain.” 

The “Globe” of the 28th ult. has the following: 
‘‘The bankers accuse the government of indiscra- 
tion in trusting them. True, its ‘pockets are full,’ 
or ought to be; but unfortunately, it suffered the 
bankers to hold its pockets. These pocket holders 
have closed them up, and now tell the government 
it shall not have a dollar of its own money! By the 
time government gets its pockets open again, it is 
doubled by some WHETHER ANY OF ITS MONEY 
WILL BE FOUND, as there is some suspicion that 
the pocket holders have lent it out to merchants pro- 


per and merchant speculators, or, in some cases, 


perchance, transferred it to their own pockets.” 


Progress of suspension. We annex a schedule 
showing the dates of the suspension of specie pay- 
ments by the banks in different places. It is worthy 
of remark that the suspension in Natchez and Mont- 
gomery was anterior to the suspension in N. York, 
and that New Orleans and Mobile the measure was 
adopted without a knowledge that the same thing 
had taken place in the northern cities. So in the 
northern cities it was adopted without a knowledge 
that it had taken place, or was about to take place, 
in New Orleans and Mobile. 

Planters and Agricultural banks Natchez, May 4 
State bank at Montgomery, Ala. about se 9 


New York city banks, «640 
Albany, Hartford and New Haven, Phila- 

delphia, Providence and Baltimore, “ 
Mobile and Boston, ss 2 
New Orleans, six banks, cc 643 
Bank of Washington and Metropolis bank *‘* 15 
Montreal, co 616 
Charleston, Cincinnati and Quebec, ie 
State bank of N. Carolina and branches, ss 618 
Savannah and Augusta, . 


[N. ¥. Jour. Com. 
It is stated in the Baltimore Transcript of Tues- 


day, that the Messrs. Conen had, up to that time, | 


redeemed their notes with specie, and would pro- 
bably continue to do so until they are called in. 


A market man at Lowell, Massachusetts, being, 
like every one else, bothered for change, has hit 
upon anew expedient. With his other marketables, 
he carries a basket, from which he makes change 








at all,” said the other. ‘We pay in cows for large 
sums, and throw in the calves for change!” 
[N. Y. Com. Adv. 
An arrival. The long expected Tally Ho has at 
length arrived, with English goods for our market. 
Among these are some woollens, which have to 
pay their duties in cash. Two of our Richmond 
1ouses had to pay about $4,000; but as it was not 
convenient for them to pay the specie, and as they 
might not want the woollens till the fall, they de- 
termined to avail themselves of the provisons of the 
revenue law, which permits them to deposite the 
goods in the custom house, and pay the duties as the 
goods were drawn out. ‘This removed all the diffi- 
culties, which were expected in the case. 
[Richmond Enquirer. 


Small bills. The Delaware Gazette states that a 
large meeting was convened at Wilmington, on the 
16th ult. to take measures for preventing the issue 
of small bills by the city council, Joseph Richard- 
son in the chair, and Enoch E. Camp, secretary. 
Resolutions were adopted expressing the opinion 
that to furnish a circulating medium was not within 
the scope of the ordinary powers or duties of the 
council; that the authority exists only in the legis- 
lature; that the governor ought to call the legisla- 
ture together; that the city councils have acted too 
hastily, and that such a measure ought to be adopt- 
ed with more deliberation; that the example of the 
New York councils ought to be followed; and that 
by making it a state matter the whole people will 
participate in the benefits, and if loss should occur, 
will share in the burden. 


, Seg 
ing nearly $1,000 per day—he would move tha; t} 
whole subject be laid on the table. This 
unanimously agreed to, and the orders were qj, ey 
ed accordingly. [ Boston Couric, 


The editor of the Cincinnati Evening Post ~ 
that in the spring of 1816, after the passage of rh 
charter of the late bank of the United States be 
paid a premium of twenty-seven per cent. in Bali, 
more for specie. At that period (he says) jt y,. 
impossible to travel without specie. In N. Jers, 
there were notes that would pass upon one side } 
a turnpike gate, but were good for nothing a {,,, 
yards distant on the other side. 

Are things any better at this moment? 


The New Orleans True American of the 994 
ult. says—We are happy to hear that our enterpris. 
ing post master, refuses to enforce the specie ¢;,. 
cular in respect to his office. This conduct j, 
commendable, and of course his ticket of char, 
will be promptly taken by the public. A mut 
forbearance in these times is a golden virtue. 


The following is a specimen of the change not. 
circulating in New Orleans. 
FAITH OF THE SECOND MUNICIPALITY PLEDGE) 

No. 193. No. 193. — 
12 1-2 CENTS. 

Municipality, No. two, promises to 
order of Seto W. Nye, comptroller, 
AND A HALF CENTS, on demand. 

New Orveans, 20th May, 1737. 

J. DOANE, Treasurer. 





ay to thie 
WELYVE 





A gentleman, (a director in one of the Vermont | 


banks), arrived in New York on Saturday morning 
with $14,000 in small notes of the bank of Ben- 
nington, which he readily disposed of at two and a 
half per cent. premium for city money; the city 
money he invested in the larger notes of the New 
England banks at two per cent. discount, and on 
Saturday afternoon took the boat for Boston, and 
at ten Monday morning deposited the amount in 
old Suffolk, at a profit of about $630. A pretty 
good operation for four days. [ Star. 


Sugar plums for good boys. On the last day of 
the session of the legislature, just before the ad- 
journment, the speaker announced the receipt of 
the following important communication from the 
cashier of the Mechanics’ bank of Albany: 

‘Sir: [ venture, in speaking for ourselves, to 
anticipate the cordial approbation of our sister in- 
stitutions in saying that it will afford the banks of 
this city much pleasure to furnish the legislature 
with some specie change, as they are about leaving 
the city. That gentlemen may ask for it with en- 
tire freedom, you are at liberty to make this an- 
nouncement to the house. Very respectfully, &c. 

“THOS. W. OLCOTT.” 
[ Buffalo Com. Adv. 


Suits against banks. We are informed that a con- 
siderable number of suits on small bills, on account 
of the non-payment of specie, have been commenc- 
ed against banks in this city. 

[ Providence (R. I.) Courier. 


Safety fund banks. It is stated in the Argus that 
the Commercial bank of Albany, the Bank of Ro- 
chester, the North River, the Long Island, the Ful- 
ton, the Delaware and Hudson Canal and the Che- 
mical banks, have filed their assent in the secretary 


of state’s office, to the provisions of the suspension 


law, subjecting them to the visitation of the bank 
commissioners, and to the authority of the legisla- 
ture at any time hereafter to repeal or modify their 
charters. 

The Manhattan and the Dry Dock banks are the 
unly other banks in the state not subject to the safe- 
tv fund. Of these, the latter has been closed by 
the chancellor, and the former has not assented to 
the law. 

All the other banks in the state become subject 
to the law, of necessity, and without any act on their 

art. 

The Manhattan company are getting in their 
own notes and pay none of them out. It is con- 


in hen’s eggs. Now, unless the legislature, like | Jectured that they design henceforth, as soon as 
some other wise bodies, should enact a penalty for | their circulation is called in or redeemed, to confine 


«‘issues of so small a denomination,” we don’t see 


Gazelle. 
This “egg ! 


of course more convenient, than that of some coun- 


lic, some time since, asked him how they supplied 
themselves with acurrency. “Oh,” he replied 


have money enough.” “Ah,” replied the ing 


their business to that of a bank of discount and de- 


why the Lowell man will not get along very well, | Posite merely. 


[N. Y. American. 


City currency. In the common council, on Thurs- 


g currency” is certainly “‘better,”? and | day evening, the report of the committee on the is- 


? nt, suing of small bills was taken up, and on the ques- 
tries we wot of—Texas for instance. A gentleman, | 


in conversation with a citizen of that infant repub- | 


tion of passing the resolves attached to it, Mr. E. 
Williams said—That as the pressure for small 


|change did not prove so severe as was anticipated, 
, “we land as the evil was daily becoming less, owing to 
uisi-| the course taken by all the banks in paying frac- 


tor, “what kind of currency have you? Specie, of| tional parts of a dollar on the face of checks—the 


course, living so near the mines of Mexic 


0?” «Not|amount of specie paid out in this manner, averag- 


It is stated in a southern paper that a note of 
$100, on the Agricultural bank of Mississippi, was 
sold at public auction, in Natchez, at $255, on, 
credit of 12 months. 


Custom house bonds. The treasury circular r. 
quiring such bonds to be paid in specie, was re. 
ceived at New Orleans on the 19th. The New 


The merchant will not be dictated to by any one 
man. The bonds will Norv be paid in gold or silver, 
Mark that Mr. Van Buren. ‘They talkin N. York, 
In New Orleans we act. The New Orleans Herali 
on the other hand, comments the order, and thinks 
it ought to have been issued at an earlier date 


Specie in the west. The Dayton (Ohio) Journal 
of May 23d says—‘‘Gen. BLackpurn, the receiver 
of the Lima land office, passed through this place 
last Thursday on his way to Cincinnati to deposite 
about $25,000 in gold and silver in the Commercial 
bank. On his arrival there finding the bank had 
suspended specie payments, he brought the dollars 
“bock agin,” and deposited them in the Dayton 
hank, which continues to redeem its notes with 
specie. 

The receiver of the Fort Wayne office was her 
on Saturday with about $100,000 of “hard stuii,” 
destined for the Lawrenceburg and Richmond 
branches of the Indiana state bank.” 


A large meeting was held in Main street, Louis 
ville, Ky. on the 19th ult. sepposed to number from 
3,000 to 5,000 individuals, which adopted unani- 
mously resolutions recommending the banks 0 
Louisville to suspend specie payments. Great ci 
citement, we learn, existed there on the subject 
secret agents of banks of other states, which bw 
suspended, who were making heavy demands ‘0 
specie on the Louisville banks, and refusing tot 
ceive their own notes in payment. 


Currency at Washington. The National Intell: 
gencer says: “It may be of use to distant reader’ 
to state that, in this city, specie is ata premiuu 0 
about ten per cent. over District bank notes; tit 
bank notes of the south and west, even of Soll!! 
Carolina banks, are at a discount of from fifteen" 
twenty-five per cent. in comparison with Distr 
bank paper—ihat is, from twenty-five to thirty-t'¢ 
per cent. below specie. We know that this is mol 
strous and deplorable, the paper of those banks b& 
ing as good as that of any banks in the union— 
But such is the catastrophe of “the experiment. 
The paper of our banks is, we suppose, deprec!® 
ted, in a correspondent degree, in remote parts 
the country. There is, in fact, no circulating ™ 
dium.” 

A gentlemen of this city, paid yesterday (0! 
broker in Georgetown six dollars and a half {0 
fifty dollars in specie for travelling purposes; be- 
ing at the moderate rate of fifteen per cent. _ 

[ Washington Metropolitan. 


From the Boston Courier we learn that the m° 
ney market there has assumed a still more favorable 
aspect the past week, as the banks have discount” 
freely, and some have taken all the satisfactory P* 
per which has been offered. There is still so™ 
call in the street, and the best post notes of cit} 
banks have been taken at $ a 1 per cent. P% 
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a = , . . 
ry eet On mortzaces, large sums have | Banks and bank capitai in the several counties of ,ment, would necessarily prevent any action upon 
the [ie = month fered at 6 per soak. “per annum. A few] the state of New York, with the amount of circula- | the whole subject, and involve the speedy forfeiture 
= yan:S M xican dollars have been sold for ship-| tion authorised by the suspension law. of all the bank charters in the state. ‘To prevent 
10. thousand 26 t mium, and sovereigns at : Circulation |such a disastrons result, 1 have approved the bill, 
‘ Lee ths Counties. Banks. Capital. authorised. | but with the greatest reluctance, on account of the 
aye g5 30. Albany, 7 2,491,600 bcaw; provision to which I have alluded. I yet cherish 
tle Rumors. From the Delaware State Journal. It Broome, 1 yoa nay yr’ ithe hope that some act will be passed, or provision 
he -, said, with great confidence, that the administra- Cayuga, 2 450,000 425,000 | made, to modify this clause of the bill under con- 
alti. tion is NOW engazed in a negotiation with the bank hatauque, 1 luv wud 150,000 | sideration, and leave the banks with full power to 
Wag of the United States, with a view of restoring to | Gyom ing, 1 200,000 200, 00 | enforce against each other the payments of the ba- 
sey that institution the public deposites, of which at Chenango, 1 120,000 160,0 {lances which may accrue in consequence of ot 
@ of was robbed some three or four years ago. We Clinton, 1 200,000 200,00 |obliged to take each others bills from individu 
few confess a difficulty in giving credence to a report Columbia, 1 150,000 175,00. | debtors. -W. L. Marcy. 
which, if true, would present the strongest evidence Dutchess, 3 1,000,900 850,00: Albany, May 16, 1837. 
we have yet seen of returning sanity and honesty Erie, 3 1,000,009 800,00! ; hitieliee 
S jn our public counsels. ade Essex 1 100,099 159,00 EARTHQUAKE IN SyrtaA. The following return 
21 MF = sot is also said, that the administration has bor- Caneaee 1 199 AND 149 9 |of the devastation caused by this great convulsion 
se rowed the sum of $600,000 from the bank, to keep Greene, : 9 250,000 325,000 | of nature has been prepared by the British agent at 
Cir the wheels of government moving—it is added, in- Herkimer, 1 291,000 200,000 | Beyrout:— zt ; 
t ig deed, that withont the aid of this loan, the ship of | yairerson 1 200,009 200,000 | 4 list of towns, &c. destroyed or injured in Syria by 
arge ® the line, Independence, would have been still em- Wines , 3 1,000,000 800,000| the earthquake on the first of January. _ eR 
tual Fe hargoed in Boston harbor, and Mr. Dallas disap- Lewis, 1 100,000 156,000) > SE 3 
pointed of his mission to St. Petersburg. - | Livingston, 1 100,000 150,000 | 3 m 5 = q Ss 4 a: 
1Otey Banks of Upper Canada. FE.xtract from a letter | Madison, 1 100,000 150,000 5 Es ss. 3 SS 
» to the editor of the New York American, dated | Montgomery, 1 109,090 150,000 |S > * “S283 “Ss 
GED, 4 Yoronto, Tuesday evening, 23d May: Monroe, 8 §50,000 775,699 } - - 
| «There isa great run on the bank of Upper Ca- | New York, 24 20,861,200 14, 100,00: (1 Gasi it 7 
q nada, to which it is feared, it wiil have to succumb, | Oneida, 4 1,209,000 1,000,000 El Tara : ‘ 12 
the HR | son the notice issued to the chartered banks this | Onondaga, 2 300,000 350.004 Castle of Bilad 
LVE He day by the government.” Ontario, 3 800,999 7O0 OO Skiff 600 head of 
Bits ~ Government house, 22d May, 1837. Orange, 3 415,660 300,00 3 igoats killed 
' Sra: The lieutenant governor having reason to | Orleans, 1 200,000 200,00: | | |Kutus The whole village) 53 
T. © believe that the chartered banks in Upper Canada} Oswego, 2 400,090 400,006 | fy Atron do. 23 
te of are desirous to understand explicitly, what assist- | Otsego, 2 229.009 310 860 13 2 |El Salha do. 12 
Was ance, if any, the executive government is disposed Rensselaer, 5 1,438,000 1,185,000) = Benthel Gebhel do. 8 
Ona to a:ford to the said hanks, and what measures, if | Saratoga, 1 100,000 150,000 | | |Miss A part 3 
' any, the executive government is determined to | Seneca, 1 200,000 266 000} <4 | /RI Miliah The whole city 
2 adopt, in consequence of the present unexampled | Schenectady, 2 315,000 350,000 Maroon do. 17 
rt: foreign demand for specie; I am commanded to in- | St. Lawrence, 1 100,000 150,000 Hasseum Three-fourths 13 
Ste form you that his excellency most higly approves | Steuben, 1 150,000 175,000 Aim Nebil The whole city 12 
New ® of the course which the banks of Upper Canada Tioga, 1 200,000 200,000 | |Zicish One-third 8 
Use, are at present pursuing, in honorably fulfilling, re- | Tompkins, 2 450,000 425,000 ‘i Amba do. 3 
Se gardless of al! consequences, the engagements they Ulster, 2 390,009 350,000 Eble Sakah The whole city 100 
y I have solemnly ntered into with the public. Washington, 1 100,000 150,000 EF] Matle do. a8 
co The lieut. governor is of opinion, that a suspen- | Wayne, 2 300,000 350,000 Albo do. 25 
we sion by banks of their cash payments, with specie | Westchester, 1 OO,099 2O00,0UK Memis do. 5 
_ in their vaults, is equally in America, as it is else- | Yates, 1 100,000 150,000 | El Heam do. 150 
where, inconsistent with commercial integrity, | ~= - i | |Cafar do. 72 
urnal which, in plain terms, means a bank honestly liqui- | Total, *991 $37,301,460 $29,530,0° 0 | e 2 \F)] Hurba do. 5 
elver dating, so long as it has power to do so, whateverit| The above table includes the Dry Doek bank aid | % Debin do. Allthe inha- 
place has nromised to pay on demand.” 13 Buffalo banks, whith are at present under an i: - bitants, 
posite «The lieutenant governor feels confident that with- | junction. The Locport and Sackett’s Harb: r Ashan do. 
ercial in the province of Upper Canada, all well disposed | banks are not included, their charters having becn Asbaga do. 
k had peonle will be desirous to support the banks in the | repealed. Sayera do. 
ollars croditrhle duty they are performing; but as suction |The number of the above banks under El Etretch do. 
ay ton from without may possibly have the effect of draw-| the safety fund is 90. Amount of | /El Shaley do. 
with ing the specie from their vaults, the lieutenant go- | capitals, $32,201,4°0 (\E1 Raschamar do. 
vernor desires me to inform you, thaton his re-| Nine banks not subject to the safety Topte do. 
here ceiving from the president of any chartered bank| fund, 5,100,000 El Maga do. 
tuil,” in Upper Canada the accompanying declaration, | ~ Giatoun do. 
mond signed by the president, cashier, and by the major | &37,301,460 Darel Hata do. 
part of the directors, the lientenant governor in| Viz: Manhattan company, Dry Dock company, | El Suma do. 
oui. council will be prepared to assume the serious re- | Fulton bank, North River bank, Dely ware and Lubia do. Unknown 
- from sponsibility of enabling the said banks, until thirty | Hudson canal company, Chemical bank, Long Is-! ¢ | |Sulti do. 
nani: doys after the next meeting of the legislature, and | land bank, Commercial bank Albany, and Bank of | 3 | |Rami do, 
ks of under certain restrictions, to continue their busi- | Rochester. | Ee Nadris do, 
at cx: J) ness without the necessity of redeesning their notes — | = | |Usable do. 
ect of > in specie, : THE SUSPENSION BILL. From the Albany Ar- ‘s | |Ulme Decta do. | 
h bal The lieutenant governor having thus frankly gus. The following is the message of the gover- | Mogar do. 
ds {ot stated the responsibility he has determined to as- nor, transmitted to the senate on the last day of the Akin do. 
to re sume, in ease the apprehensions entertained re- session, with the bill “suspending fora limited time | Atbar do. 
specting the drain of specie should be realized, | certain provisions of law,’? &c. which resulted in |Mahrun - 
stall wishes it to be understood, that he confidently ex- the passage, as recommended, of the amendatory act |Bira ~ 
vader pects of the bank Ss, and of tiie friends of provincial | in reference to bank balances: \Darel Wafa > 
sail credit, that their uimost exertions will be used to} To the senate: I have signed the bill entitled ‘can L {El Madel 0. f 
. tha avert a stoppage of payment in specie, which, un- | act suspending for a limited time certain provisions Towns. ciate 8 killed 
South der any circumstances, must be considered asa of law and for other purposes. The main provi- Damascus ay some ho se 5 Aed d " 
aot ts great publie calamity. _ {sions of the bill [consider of the highest import- ' wes eae s ay ed. 
atric [ have the honor to be, sir; your most obedient ance to the community at large in this crisis, but Acre tbnis ca ie | oO. 
fir humble servant, (Signed) J. Josrrn. | that provision which requires the banks to receive Sidon | ouses on y Is or 6. 
Aeon Form of declaration. ‘in payment of debts due to them the bills or notes . D i ; 14000 t 5000 
-¢ be We, the undersigned, president, directors, (form- of other banks, against which an injunction has -* Saffet Slichtly i pi . Ov 
ion- a majority of the board), and cashier of the | been issued, appears to me to be unwise, and w ul, Tyre © ig ag 
nent.” JP 22, do hereby solemnly declare, that in the course | I apprehend, defeat to a very great extent the | Nazare rea. . 
recit i of the business of the institution. and under circum- | principal objects contemplated by the bill. By a Mamplous Setieaiy “a | 
vs fem stances which we conld not control. this bank has | operation of this provision the banks will be a Taberias poisons, ; ‘About 1,000 
r me ‘ mt wes = redemption of its outstanding bills, | ne = the psig 0d grat ae bccn ie nae , stroy | 
: » PMc out all the gold and silver specie in its pos- | DANK can pay Its debt gga . - : 
/toi om Session or immediate peeacebag tic! that the hai ‘as well as in the bills of any other bank. It is| PortruGuEsE chaste. The Sa ae res 
lf for Fs bank, for the bona fide want of such gold and silver |searcely necessary that I should dwell upon the been addressed by | ‘the peony rn Reed M B Sc 
s; be fe Specie, wa for no other cause, was forced, on the | ee a se A oe lege ll pc allen = at Spain, to alain ete, Reisen 
a day of at the hou ’ contribute to the deprecl i¢ . ne -} viass:— : ° 
fan. = ‘° SUSpend specie cidents. ae i dium, and delay the period of resuming specie pay- rw yf pu Soth “Aieech, 1287 
J : ments. Those banks which make efforts to put ; Pare: = 0 pole yg 2 
srable & Banks, BANK capiTaL, &c. In N. York. The themselves in a condition to do 80, will be prevent- Dear .: Re a Aaa a rey se bans 
ifm @nexed summary of the circulation which the banks | ed from accomplishing this very desirable object by | ly last, I have no aited. dain ‘ 
unt’ Re in the state of New York—accordine to the seale | their inability to collect the balances due them by | that on the 3d. instant, after multiplied delays anc 
ys > > P “yy 5 a at : Sane > iffi i y rercome by enduring pa- 
oF f established by the suspension law—may issue, is| other banks. It is believed that the return of the | difficulties, which were overc y 
sor fee from that hizhly v: me ‘ork Williams’? Ne pill now before me, almost at the hour of adjourn- | tience, I succeeded in obtaining from the govern- 
f city & otk Andel eee uable work Williams’ New : ment treasury notes in payment of the claims of 
. pe é. C. Ca, nnual Register, recently published by G. & st constituents. Mr. Hutchinson, our consul, 
. a - Larvill & Co. of New York. *Including 2 branches. your 
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having power of attorney from them, has acted 
most efficiently as their special representative, and 
forwarded by this same conveyance a detailed state- 
wment of the mode of settlement. Please say to 
them that such is the present condition of the finan- 
ces, that immediate payment was totally out of the 
question: the scrip which they receive bears a 
higher character than any other in circulation here; 
it has been delivered to Mr. Hutchinson with my 
endorsement, and he holds it subject to their future 
order. 

The apparent loss in the previous remittance 
arose from a miscalculation of the value of the 
Spanish dollar in the agreement made on the 19th 
of January, 1832: it was then put down at the 
nominal par of 800 instead of about 900 reis; and it 
has been impossible to make any alteration. You 
are aware that there is very little direct intercourse 
between the United States and this city, and remit- 
tances therefore are subject to the general course 
of trade. They may be made by purchasing bills 
or by shipping produce. 
course adopt the method most agreeable to the par- 
ties; and he has it in his power, from the extensive 
transactions of his commercial establishment, to do 
either on more reasonable terms than any other 
person at Lisbon. 

I beg ro to accept renewed assurances of the 
very high regard and esteem with which I remain 
as ever, my dear sir, your friend and obedient ser- 
vant, Epwarp KAvANAUGH. 

Hon. John Reed, Yarmouth Port. 





IMPORTS AND EXPORTS. 

We copy from the Boston Daily Advertiser the 
following interesting items, derived from the annual 
report, just printed, of the commerce and naviga- 
tion of the United States, for 1836: 

The gross amount in value of imports, within 
the year ending on the 30th of September last, is 
$189,980,035. 

The amount of exports is $128,663,040, making 
an excess of imports over exports of $61,316,995. 
This is an extravagant and unexampled excess, 
which could have taken place only under the very 
remarkable circumstances, which combined to pro- 
duce an unprecedented expansion of eredit and 
of the currency, and consequently such an unnatu- 
ral advance of ngs as to render this country the 
preferable mar 
merchandise. 

Of these imports $92,056,431 were of articles 
free of duty, $38,580,166 articles paying specific 
duties, and $59,343,388 those paying ad wr. Ht du- 
ties. Among the articles free of duty were 2,231,487 
dollars in gold and silver bullion, $11,169,394 gold 


and silver coin; teas $9,653,053, manufactures of 


silk $20,331,896, silk and worsted $3,171,023, linen 
$8,271,813, wool, not exceeding 8 cents per lb. 
$806,370. 

Of articles paying ad valorem duties are woollen 
cloths and cassimeres, $8,926,382, printed and co- 
lored cotton goods $12,192,980, white do. 2,766,787 
dollars, silk goods irom China $2,721,180, earthen 
and stone wares $2,424,514, indigo $1,113,577, wool 
exceeding 8 cents perlb. $463,756. Paying spe- 
cific duties, nolasses, $4,077,322, wines of all kinds 
4,332,034 dollars, sugar, brown, $11,623,699, white, 
$890,805, cigars $1,058,857, bar iron $4,023,042, 
books of all kinds $259,381, black bottles $259,554. 

Of the goods exported, $21,746,360 were of arti- 
cles of foreign produce, and $106,916,680 domestic. 
Among the former were gold and silver bullion 
$328,645, do. specie $4,493,350, teas $869,164, cof- 
fee 1,985,176 dollars, printed and colored cottons 
1,975, 156 dollars, white do. $666,871, sugar, brown, 
$2,425,421, white $378,318. 

The exports of domestic produce were, of produce 
of the fisheries $2,666,058, of the forest $5,361,740, 
of agriculture, pork $1,383,344, beet $699,116, 
flour 3,572,599 dollars, rice, $2,548,750, tebacco 
10,058,640 dollars, cotton 71,284,925 dollars, manu- 
faetures, soap and candles 478,310 dollars, boots 
and shoes $153,471, household furniture $214,046 
hats $244,012, cotton piece goods, printed and co- 
Jored $256,625, white $1,950,795, gold and silver 
coin $345,738. 

Imports and exports of 1336. The value of im- 
ports from England alone during the year ending 
the 30th September last, was $75,761,713, and from 
the British possessions $86,022,915. The exports 
to England amounted $53,302,483, and to the Bri- 
tish possessions $64,487, 631. The imports from 
France amounted to $36,615,417. The exports to 
France amounted to $20,939,100. The trade with 
these two countries and their foreign possessions 
constitutes nearly two-thirds of the whole foreien 
trade of thiscountry. The exports to Great Britain 
and her dependencies, constitute half our foreien 
exports, the imports from that country are not quite 
in the same proportion. 


Mr. Hutchinson will of 


et for almost every description of 





Some of the principal articles of import from Eng- 
land are cotton goods, $11,895,134, woollen cloths 
and cassimeres $8,568,724, linens from England, 
Scotland and Ireland $6,556,498, worsted stuff goous 
$5,603,555, hardware 5,581,742 dollars, silk goods 
$3,782,863, earthen and stone ware $2,403,500, 
gold and silver coin $2,322,920. The principal 
imports from France are, silk goods $15,611,158, 
cotton goods $2,199,982, wines $1,942,179, brandy 
$1,109,326, specie and bullion $4,841,004. 0 

The principal articles of export to Great Britain 
are cotton $48,902,553, tobacco $5,202,645. ‘To 
I'rance, cotton $17,519,757, tobacco $907,699. 

The imports from Spain and its dependencies, 
were $19,345,690, of which $12,734,875 were trom 
Cuba, and $3,209,043 from other Spanish West 
Indies. The imports from China amounted to 
$7,324,816, from Brazil $6,210,190 from Mexico 
$5,615,319, from the Hanse-towns in Germany 
$4,994,520, from Holland and its colonies 3,861,514 
dollars, and from Russia $2,779,554. 

From the Boston Courier. 

To form some idea of the progress of the trade of 
the country it will be found useful to compare the 
amount of imports and exports of the several articles 
of merchandise at the present time, with the move- 
ments of the same articles at former periods. For 
this purpose we make a comparison of some of the 
principal articles of import in 1836, with the im- 
port of the same articles in 1825—a year when the 
imports and exports were greater than in several 
proceeding or subsequent years. 

The amount of gold and siver coin and bullion 
imported in 1536, was $13,400,506, and the amount 
exported was $3,978,598, making an excess of the 
import over the export $9,421,803. In 1825, the 
amount of gold and silver imported, was $6,150,765, 
and the amount exported, $8,738,953. 

In 1836, the quantity of cotiee imported, was 
93,790,007 Ibs. valued at $9,653,053, and the quan- 
tity exported 16,143,207 Ibs. valued at $1,985,176, 
leaving for consumption 77,647,300, valued at 
$7,687,877. The quantity imported in 1825, was 
45,190,630 Ibs. valued at $5,250,828. ‘This was 
the greatest amount imported from 1824 to 1829 
inclusive. The amount exported was 24,512,568 
lbs. valued at $3,254,586, leaving a balance for 
consumption of 20,670,062, and a balance of cost of 
$1,996,292. 

The import of teas in 1836 was 16,381,126 Ibs. 
of a value of $5,331,486. ‘The quantity exported 
was 1,896,342 lbs., of a value of $369,164, leaving 
forconsumption 14,484,984 lbs. at acost of 4,462,322 
dollars. ‘The amount in value of teas imported in 
1825, was $3,728 ,935—amount exported, 1,482,141, 
leaving the balance for consumption 2,246,734. 

The quantity of brown sugar imported in 1836, 
was 181,243,547 Ibs. at a cost of $11,625,699; 
white sugar, 10,152,578 Ibs. cost $890,805. Quan- 
tity exported—brown 30,429,836 lbs. $2,425,421; 
white 3,782,287 lbs. $378,318. The quantity 
imported in 1825, was brown, 64,480,041 Ibs. 
$3,637,240, and white, 7,291,478 Ibs. $595,290; 
the quantity exported—brown, 15,435,563 Ibs. 
$1,042,406, and white 6,460,406 Ibs. $527,254; 
leaving for consumption in 1836, brown, 150,813,711 
Ibs. and white, 6,399,291 Ibs.; and in 1825, b:own, 
49,044,478 Ibs. and white, 890,497 Ibs. 


The amount in value of silk goods of all kinds | 


imported in 1836, was $22,079,002, and the amount 
exported, $275.585. The amount of imports in 
1825, was $10,271,527, and of exports, about 
$2,500,000. 

Importofsilk and worsted zoods in 1836, 3,171,025 
dollars; in 1825, $625,204. 

Import of white linens in 1836, $8,271,813, and 
exports, $379,392. In 1325, import, $2,645,125, ex- 
port, $1,688,878. 

Import of broadcloths and cassimeres in 1836, 
$3,926,232; export, $254,885. In 1825, import 
$5,374,562, export, $363,479. 

In 1536, the import of printed and colored cotton 
goods, was $12,192,980, and export, $1,975,156. Tn 
1825, import, $7,709,839; export, $1,105,252. Of 
white cotton goods the import was only $2,766,787, 
and export, $666,871. In 1825, the import was 
$3,326,208. 

Almost the only articles of commerce of which 
the amount imported has diminished, are white 
coiton goods and spirits. The first is sensibly re- 
duced by the great increase and improvement of the 
domestic manufacture, and the other by the reduc- 
tion of consumption. The quantity of spirits ma- 
nufactured from grain imported ‘in 1836, was 
909,228 gallons, and the quantity manufactured 
from other materials, 2,615,060. The quantity im- 
ported in 1825 of spirits of the first class, was 
1,258,834 gallons, and of the other 3,832,336 gal- 
lons. This shows a decrease of nearly one-third in 
the quantity of spirits imported, while the amount | 
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of coifee, exclusive of exports, was increased | 
four fold; that of sugar Ae silk goods, three ‘ld ; —_ 
and that of tea was doubled. These facts g},,’ Compan 
that while there has been a great advance in th Compan 
use of luxuries, or an indulgence of more expensiy, Bp jor) <a 
habits of living, the influence of the temperares pnt Be 
reformation has put a sensible check on the ny Congas 
sumption of ardent spirits. Compan 
OFFICIAL. | 
GENERAL ORDERS, NO. 82. pg 
HEAD QUARTERS OF THE Army vee al 
Adjutant general’s office, Washington, May 19,133, 1 ps | 
1. The circumstances of the frontiers, and the No. i i ot 
sitions which the troops are about to assume, n,. 7 oe 
dering it necessary to make an alteration in the line y andi 
which heretofore inarked the limits of the two grey — 
military divisions, the following line will hereay,, 
separate them;—commencing at the mouth of th, I 
Mississippi, thence up that river to Cassville, in ti, IE 
territory of Wisconsin, and thence north to the jy, 9B An offic! 
of demarkation between the United States and Cy. JE general Je: 
nada. All west of that line to be the western qj. IR ing 2 '¢P* 
vision, and all east the eastern division. ~ commande 
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2. The western division to be commanded by br. 
vet major general Gaines; head quarters, Jettersoy 
barracks. 

3. The eastern division to be commanded by bre. 
vet major general Scott; head quarters, Elizabeth. 
town, New Jersey. 

4. To facilitate the duties at the division head 
quarters, besides the two aides-de-camp allowed to 
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each general, one of the inspectors general will bs JR executed ; 
attached as chief of the stati, to perform the duties J power. 1 
of adjutant and inspector general. Accordingly in. The rep 


spector general Wool is assigned to the eastern di. 
vision, and inspector general Croghan to the west. 
ern division. They will report in person at the 
respective division head quarters, as soon as they 
shall be relieved from the duties in which they are 
now engaged. They will receive and execute tlie 
orders of the commanding generals. 

5. To give mere immediate effect to the military 
operations on the frontiers, the divisions will be 
subdivided into departments, as follows: 

Department No. 1. All the country embraced 
within the western division above the 37th degree 
of north latitude. 

Department No. 2. All the country within the 
western division below the 37th degree of north 
latitude. 

Department No.3. The states of Kentucky, Ten- 
nessee, Mississippi, Louisiana, Alabama, Georgia, 
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and the territory of Florida. e-hah-jo « 
Departinent No. 4. South Carolina, North Caro- and Powe 
lina and Virginia. inthe col 
Department No. 5. Maryland, Delaware, Penn- that it wil 
sylvania, New Jersey and New York. on the roa 
Department No. 6. Connecticut, Rhode Islan’, JR twenty an 
Massachusetts, N. Hampshire, Vermont and Maine. B Mellon. 
Department No. 7. Ohio, Michigan, Indiana, II. Powell 
linois, and that part of Wisconsin territory embrac- JB remain u 
ed within the eastern division. on the ro: 
By order of major general Macomb, has got st 
J.N. MACOMB, ecling adj. gen. e-hah, Po 
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GENERAL ORDERS, NO. 35. 


. sors), arri 
Hrap QUARTERS OF THE ARMY, Sone of | 

ys . C ot / > "We , 7 > S37, 
Adjutant general’s office, Washington, May 22, 150\. Ba a, c} 


I. The several companies of the Ist and 4th regi- 
ments of artillery, instead of taking the positions 1” 
dicated in “GENERAL onpeER,” No, 58, of 189%, 
will, as soon as their services are dispensed with 10 
Florida, be stationed as follows: 

The first regiment of artillery will garrison the 
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those nov 
red warri 
| country, 
Pfizht es wv 
every thi 


folluwing posits: ; | consider 
1. Fort Monroe. - | numbers; 
Company I. captain F. Whiting, (brevet major). of the we 


eaptain L. B. Webster. 
captain D. D. Tompkins. 
captain G. Nauman. 

2. Fort Washington. . 
Company E. captain H. Saunders, (brevet majo"). 
3. Fort Macon. 

Company G. captain R. M. Kirby, (brevet major). 


Company C. 
Company B. 
Company F. 
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4. Fortz Johnson and Caswell. Cust 

Company A. captain G. Porter. | The st 

5. Fort Moultrie. D treasury, 

Company D. captain J. Dimick. Pinformat 

6. Casile Pinckney. 5 

Company H. captain D., Van Ness. ® Str: | 

The colonel will take post at Fort Monroe, the ptent of 1 

lieutenant colonel at Fort Severn, and the major Shes, inet 
Fort Moultrie. DMs not 

“II. The fourth regiment of artillery will garris" Bh Gtaken th 

the following pests: pment on 

1. Forts in the harbor of New York. Hatisfact 

Company E. captain M. M. Payne, (brevet m FF Gof the } 
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——— 
3 “Company F- captain L. Whiting, (brevet major). 
Company A. captain i Gardner, (brevet ma- 
Be: yany G. captain J. Munroe. 
4 une C. captain P. H. Galt. | 
Company B. captain J. M. Washington. 
Company H. captain H. Brown. 
4 2. Fort Mifflin. 
- Company I. captain J. Erving, (brevet major). 
E Company D. captain S. Cooper. 
- The colonel will take post at Fort McHenry, the 
" jieutenant colonel at Fort Columbus, and the major 
at Fort Hamilton. 
By order of Alexander Macomb, major general 


nding-in-chief. 
comme ° J, N. MACOMB, acting adjt, gen. 





FROM THE ARMY. 

An official communication has been received from 
eneral Jesup, dated Tampa Bay, May 8th, enclos- 
ing a report from lieutenant colonel Harney, the 
~ commander at Fort Mellon, on Lake Monroe, in 
which part of the country the great body of the 
Seminole nation is concentrated. General Jesup 
states that Powell will be highly useful in bringing 
the Indians in, and hastening their embarkation; 
that Micanopy, Jumper and Cloud are at Tampa 
with a part of their people; that Hu-la-toochie is 
‘collecting his people and will be in by the 20th, 
that Allizator’s people were assembled, but dispers- 
" edin consequence of a report that they are to be 
executed as soon as they place themselves in our 
| power. They are re-assembling. 

_ The report of lieutenant colonel Harney states, 
that the chiefs Co-e-hah-jo, Tus-kee-ne-hah, Os- 
 sin-yah-holo (Powell) and the Wild Cat, (Philip’s 
son) arrived yesterday with a great many of their 
warriors and women. Philip was too sick to go 
about, and did not attend, but his son, a smart fel- 
low, represents him. Sam Jones has not yet come 
in, but was expected last night. The council which 


: > 
they held terminated well. There was not a man 
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present inade any objection to the talk which Mica- | 
Co-e-hah-jo as- | be placed with the deposite banks, after suspending 


sures general Jesup, through colonel Harney, that he | Specie payments. And hence, you are notified, that 


nopy sentthem. His word ts law, 


‘likely to endanger the safety of the public funds, and 
other important public interests. 





from being accepted as obligor, or surety, 1n a sub- 


sequent case; because, when an extension of the] 


tine of payment has been agreed upon by all the 
parties, before the day of payment named in the 
condition, the bond may well be regarded as not 
being ‘‘due” until the expiration of such extended 
time, and as not being ‘unsatisfied’ unless default 
of payment be then made. In all such cases, there- 
fore, the rights of the = in bounds so extend- 
ed, in respect to future credits for accruing duties, 
will be considered as not affected by their existing 
indebtedness. The law officers, however, advise 
me that the act of congress is in too explicit terms 
to allow a new credit to a party to a bond, the time 
of payment of which has not been so extended, and 
upon which an actual default of payment has oc- 
curred, and the bond has not afterwards been legal- 
ly discharged. Respectfully, yours, 
LEVI WOODBURY, sect’y of the treasury. 

James N. Barker, esq. collector of the customs, Phil’a. 





CIRCULAR TO DEPOSITE BANKS. 
Treasury department, May 17, 1837. 

Sir: As the painful information has reached this 
department through the public press, that your 
bank has suspended specie payments, the object of 
this letter is to learn, officially, if that fact has hap- 
pened; and to receive such explanations concerning 
the reasons for it, and the future course of your bu- 
siness, as it will be apparent are so important for 
this department to know, under the existing liabili- 
ties and relations between you and the government. 

While, on the one hand, it is deemed proper that 
such indulgences should be granted by this depart- 
ment to its former fiscal agents, as they may request 
consistently with the laws and with the present 
state of the treasury; it must be apparent, on the 
other hand, that nothing can be granted which is 


The imperative provisions of the act of June, 
1836, make it the duty of this department to discon- 
tinue ordering any further sums of public money to 


All seemed anxious to preserve the public order, 
and retired at the adjournment in peace and quiet- 
ness. 

The report of the committee appointed to corre- 
spond with the banks, was presented and read in a 
clear and distinct voice by William Thompson. 
The resolutions were afterwards read in a masterly 
manner by col. Robert M. Lee, who prefaced them 
with a few eloquent remarks. 

The resolutions were seconded by E, A. Penni- 
man, of Spring Garden, in a forcible and eloquent 
manner, exposing the weakness and sophistry of 
the bank documents, and placing the authors in no 
very enviable light before the public. He spoke 
about half an hour with energy, argument and 
clearness, and his remarks were received with great 
applause. ‘The documents and resolutions were 
then unanimously adopted. John Farral then intro- 
duced a series of resolutions, which he sustained by 
a pertinent and eloquent speech. The meeting 
was subsequently addressed by John Crossin, Eli 
Dillin and Robert M. Lee, when the meeting ad- 
journed. 

The following is the report of the committee: 

FELLOW CITIZENS: Your committee, who were 
appointed to correspond with the banks, respect- 
fully report: 

That they immediately organized, and proceeded 
to the subject matter of their appointment, by ad- 
dressing a circular to the various banks. 

While your committee acknowledge full courtesy 
in their intercourse with the banks, they totally dis- 
sent from the doctrines promulgated by their dele- 
gates; believing it to be addressed to the eye, rather 
than the sense—to the ignorance of the community, 
and not to its reason or judgment. In the present 
embarrassment all classes are effected, none are ex- 
empt from its desolating effects; yet the laboring 
classes are distinctly addressed. ‘The bank of Ger- 
mantown says, “that in consequence of the foreign 
debt, owing by our country, ‘created’ by excesses 
of importations, suspension of specie payments 
seems ‘to be the only means by which it could be 





has the same talk now that he had when he was with | 20 more can be thus deposited in your institution, | 


the general, and begs that time might be given them. 
They were hurrying all they could, and ir they are 
not pushed every thing will go on withont tronble. 
They are all anxious to get otf as soon as possible, 
but dislike to start for Tampa before all their peo- 
ple assemble. Sam Jones was atthe council. Co- 
e-hah-jo expects his brothers in every hour. He 
and Powell were with colonel Harney, Powell slept 
inthe colonel’s tent last night, and they both say 
that it will not be more than a week before they are 
onthe road to Tampa. Co-e-hah-jo’s camp is about 
twenty and Powell’s about fifteen miles from Fort 
‘Mellon. 

Powell will join Co-e-hah-jo, where they will all 
remain until they start for Tampa. The camp is 
onthe road to Tampa. Co-e-hah-jo states that he 
has got strong men to help him meaning Tus-keen- 
e-hah, Powell and Wild Cat, and that they will all 
put their heads together to do business. One of 

| the parties, (Tuck-e-loch-e-hah-jo, with 73 warri- 
ors), arrived in Co-e-hah-jo’s camp last night.— 
 Soine of his band are yet behind; but as he has not 
“allthe chiefs here, he will return immediately for 
| the balance. Col. H. states that he learns from 
“those now present, that there are not less than 2,500 
red warriors (good warriors) in that part of the 
_ country, not including lads, &c. or negroes, who 
P fight 2s well as any in the country. He states that 
every thing is going on as well as can be expected, 
' Considering the nature of the country and their’ 
Dunbers; that no idea can be formed of the number | 
of the women and children, and that the chiefs can- 
hot tell how many negroes they have belonging to 
_tthem. They du not wish to turn over the negroes 
elonging to the whites until they are about to set 
©! for Tampa; as many of them’ would run away 
before they could be brought in. [ Globe. 





_ CUSTOM HOUSE BONDS. 
Custom house, Philadelphia, 28th May, 1837. 
” he subjoined circular from the secretary of the 
/..“Sury, received this evening, is published for the 
Aulormation of those concerned: — 
Bs. Treasury department, May 24, 1837. 
Beat ck reply to your inquity concerning the ex- 
Rive of the disability to obtain a new credit for du- 
a; riper we by a party in a bond for duties which 
Btake, 69g when due, I hasten to state that I have 
| Bent the opinion of the law officers of the govern- 
yy atist on the subject. ‘Their opinion, I have the 
wart Action to inform you, is, that if the payment 
a fon: pond is extended, before it falls due, there 
Th ¢, prior to the expiration of such extended 
py’, any such default 
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as to prevent a party to it) ny aud good feeling pervaded the vast multitude. 


provided such a failure to redeem your notes has | 
actually occurred. 

It is also made iny duty, as soon as practicable, | 
to select other depositories, and place with them the | 
money of the United States in your possession, as 
well as the accruing revenue; but the department | 
will endeavor to draw out the funds in your hands | 
by warrants and transfers, reasonable in their | 
amount, and in the periods of their payment. ! 





Such | 
warrants and transfers, it is trusted, you will at all 
times be anxious and able to meet, in a manner sa- 
tisfactory to all concerned; not only with a view to 
fulfil faithfully your contract, and relieve the trea- 
sury and its creditors from embarrassment and los- 
ses, but to exonerate yourselves and sureties from 
consequences equally injurious, inevitable and un- 
pleasant. 


I trust, further, that you will continue to regard 
it your duty, while any public money remains in 
your possession, to forward, regularly, all the re- 
turns and statements which are required by your 
agreement—the mutual advantages from doing 
which, cannot fail to be obvious. 

The department will also feel much obliged, if 
you will furnish, as early as practicable, replies to 
the two following inquiries, in order that it may be 
in possession of such intelligence from you, in an 
authentic form, as will be usefnl to the community 
and the states, and very material for regulating pro- 
perly the future measures of the treasury. Those 
inquires are: 

Ist. Whether you expect to resume specie pay- 
ments soon, and what mode you propose to take 
fully and seasonably to indemnify, secure, and sa- 
tisfy the government and the public creditors for any 
breach of your agreement and bond? 

2d. Whether, if you do not expect to resume 
specie payments soon, any particular time for it 
hereafter has been yet decided on, and what special 
efforts or arrangements you iutend to make for that 
very important object? I am, very respectfully, 
your obedient servant. 

LEVI WOODBURY, sect’y of the treasury. 





PROCEEDINGS IN RELATION TO BANKS. 
From the Philadelphia American Sentinel. 
ADJOURNED TOWN MEETING IN PHILADELPHIA, 

Assembled on Monday morning, 22d inst. at 10 
o’clock, to hear the report of the committee of se- 
ven, who were appointed to correspond with the 
banks. 

The meeting was one of the largest ever assembled 
in old Independence square, and the utmost harmo- 





retained’ in the country.”’ And again says the pre- 
sident, «1 am fully aware that congress has it per- 
fectly in its power to liquidate the foreign debt 
without the least inconvenience.” Your commit- 
tee protest against the nation being held responsi- 
ble for the debts of individuals. H merchants em- 
bark in wild and ruinous speculations, involving 
themselves and families, your committee are ata 
loss to know, why business and trade, road making, 
ship building, and house building, and all the other 
avenues for the accession of real wealth, should be 
stopped for their especial benefit! much less, why 
the gold and silver of the nation should be exported 
for the purpose of liquidating their debts! Your 
committee conceive the banking system to be a sys- 
tem of fraud and oppression—by which the few 
control the entire prosperity of the country, depre- 
ciate and raise all the necessaries of life at their 
will—and subject the whole Ng 2 to their arbitra- 
ry decision in obtaining funds for the prosecution 
of all useful works. 

Your committee indulge the 4 that the pre- 
sent state of affairs will not be without its good, in 
impressing upon the people the absolute necessity 
of turning their attention to that all-important sub- 
ject, the banking system. 

For a more full expression of the sentiments of 
your committee, your attention is respectfully invit- 
ed to the following resolutions: sil 

Resolved, That while we regard with indifference 
and contempt the puerile style and tone of the let- 
ter addressed by the delegates of the banks of the 
city and county of Philadelphia, to the committee 
appointed to address them, on behalf of a large as- 
semblage of citizens, quite as competent as them- 
selves to understand the ordinary operations of cir- 
cumstances, which they have pretended to explain 
with such ridiculous minuteness; we do still ay 
regret that their communication is wanting in that 
manly, frank and explicit declaratoin of their pre- 
sent situation and future intentions, which the exiat- 
ing state of affairs so imperiously demands. 

‘Resolved, That the citizens of the city and coun- 
ty of Philadelphia, holding large amounts of paper 
money issued by the banks, have a right to a clear 
exposition of their present situation, and of their 
ability and intentions to redeem their notes in gold 
and silver, the only legitimate aerenney of the coun- 
try. That, from the letter of the delegates of the 
banks, we, and all the citizens who hold their pro- 
mises to pay, are utterly unable to know whether 
they are worth one cent, whether these banks pos- 
sess the means of redeeming them with specie, and 
whether they have adopted any measures for the 
resumption of specie payments. — er 

Resolved, That in the reasons given in this letter 
for ceasing to pay their notes with specie, to wit: 


that the “banks of New York refused to pay thetr 
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own notes in specie,” we see one of the strongest 
reasons ever presented to any community for abo- 
lishing or reforming such a vitiated systein of cur- 
rency. The banks of the city and county have 
now out, we suppose twenty millions of paper mo- | 
ney, which was taken by the people on their pledge 
that they would pay it on demand, in gold and sil- 
ver; they now tell us that they cannot do so, because 
the banks-in New York will not pay their promis- 
es—and, if this reason is good, we suppose the peo- 
ple of Philadelphia are to keep this paper money 
just as long as the banks in other places choose to 
pursue the same system—a system vitaliy injurious 
' to the honest industry of the largest portion of the 
community. 

Resolved, That this communication of the banks 
is equally unsatisfactory, in presenting to our citi- 
zens no plan for the preservation of a lawful circn- 
lating medium ef less than five dollars; that in their 
refusal to redeem their five dollar notes, and their 
refusal at the same time to issue the smaller deno- 
minations of specie currency, we can see nothing 
but a determination to deludge this whole neighbor- 
hood with spurious and constantly depreciating pa- 
per tickets, made in notorious violation of the law, 
and liable to be easily counterfeited, lost and de- 
stroyed. 

Resolved, That while we totally disapprove of the 
existing system of banks, corporations and mono- 
polies, which has been allowed to grow up in this 
commonwealth, to the destruction of honest labor, 
and the violation of private industry and right, we 

et demanded that the provisions of the existing 
aws calculated (though in our opinion, quite insuf- 
ficiently) to restrain these privileged institutions 
within some bounds, shall be maintained. That 
these laws do positively require every bank to re- 
deem its notes in gold and silver, or if it cannot do 
so, that it shall cease to issue any more of its depre- 
ciated paper, and take immediate steps for collect- 
ing its property, and paying its notes. We call 
upon the banks to do this. That those laws do po- 
sitively forbid any dividends to be made among the 
stockholders till all their notes are redeemed in spe- 
cie. We call upon the banks to remember this, 
and apply all their profits to pay their notes. That 
those banks do positively forfeit their charter, un- 
less they resume specie payments in ninety days. 
We call upon the banks to remember this, and hon- 
estly apply themselves so todo. That those laws 
do positively forbid the issuing or circulation of any 
paper ticket, as circulating medium, under five dol- 
lars. We call upon the banks and all corporations 
to remember this. 

Resolved, That we solemnly call on the delegates 
now assembled in convention at Harrisburgh, to in- 
troduce into our new constitution the most positive 
and peremptory provisions against the mad spirit 
of creating banks, corporations and monopolies, 
which has heretofore existed in our state. That! 
the free people of this commonwealth will not sub- 
iit to a system which, under the color of law, is 
interfering constantly with private enterprise; cre- 
ating the most sudden and unjust fluctuations in the 
value of their property; opening the door to the most 
pernicious speculation; raising and depressing, with- 
out cause, the price of land, food and labor; sub- 
stracting from us the gold and silver acquired by 
our industry, and scattering from one end of our 
state to the other a paper currency, which those 
who issue can credit, and refuse to pay, by a com- 
bination among themselves, at any moment they 
choose. : 

Resolved, That we disclaim all connection with 
mere party politics, and at this deeply important 
crisis hold ourselves, as free citizens of Pennsylva- 
nia, far above all partisan connections; that we 
know there are many in this vast assemblage who 
have heretofore entertained different opinions on 
political topics; but that we do now, with one 
voice, express our approbation of that policy in the 
general government of the United States which 
goes to uphold a currency of gold and silver, and not 
a currency of paper money; that our forefathers, the 


terests, have wedded them to that false and fatal 
system, they will gain, and may rely upon in eve- 
ry emergency, the heartfelt support of the unbought 
yeomanry of our country, the laborer, the mecha- 
nic, the workingmen of our cities, towns and villa- 
ges, frum one end of this vast republic to the other. 

Resolved, That while we know our rights, and 
knowing dare maintain them, we are ready and 
proud to vindicate the supremacy of our constitu- 
tion and laws; that we here pledge ourselves to 
support and carry out our principles, but that we 
view with the contempt it merits any insinuation 
that we shall do so except in that peaceful and 
manly way which freemen in a free country know 
to be sufficient, and also know must be successful 
sooner or later; that we need no tumultuous assem- 
blage, as we fear no ridiculous threats, but that we 
will meet and confer together, with that freedom 
and frankness which are demanded by the present 
position of affairs, and that we will adopt that 


America have adopted on many an emergency 
heretofore. 

Resolved, That a committee of one hundred be 
appointed by the officers of this meeting, for the 
purpose of ascertaining the most prompt and pro- 
per mode of proceeding against individuals and 
corporations for violating the laws prohibiting the 
issuing and circulation of small bills, to correspond 
with our friends in other portions of the United 
States, to take all legal measures in enforcing the 
banks to pay their five dollar notes, and to perforin 
such other duties as they may deem proper and ne- 
cessary in the present emergency. 

Resolved, That the committee have authority to 
call this meeting together, and report to them, at 
such time as they may deem it expedient. 

F. STOEVER, 

E. A. PENNIMAN, 
JOHN WILTBANK, 
NATHAN HALL, 
THOMAS HOGAN, 
WM. THOMPSON, 
ROBERT M. LEE. 


From the Baltimore Republican. 
GREAT PUBLIC MEETING IN BALTIMORE. 
Never did there asseinble in the city of Baltimore 
so large and respectable a meeting of the bone and 


of the community as convened on Monday evening, 
29th May, at Monument Square, to take into con- 
sideration the present derangement of the currency 
of our beloved country, and to suggest its remedy; 
which it will be perceived below has its foundation 
in the ballot box, and its application in the virtuous 
energy and nerve of the American people. 

Mr. Francis Gallagher organized the meeting by 
nominating the officers whose names are appended. 

Mr. B. H. Richardson, upon taking the chair, 
addressed the meeting in his peculiarly, honest and 
business-like eloquence; and was followed, upon a 
call from the people, by William P. Preston, esq. 
in a speech, characterized by a vigorous _— and 
fearless expression, which met its reply an 


multitude. J.C. Le Grand, esq. after some really 
matter-of-fact and appropriate remarks, presented 
the following preamble and resolutions, which were 
adopted by an overwhelming majority. It is im- 
portant to state that a set of resolutions of an oppo- 
site character, recommending a United States bank, 
&c. were read by their mover and offered as a sub- 
stitute, but upon the cries of ‘‘No! no! give us the 
first resolutions!”” were permitted peaceably to fall 
to the ground. 

Whereas it is a privilege guarantied to us by our 
bill of rights, to meet together and deliberate as a 


which, we have this evening assembled), and 
which right has never been questioned, save by 
those who are conscious of their own unworthiness; 
and therefore unwilling to have their conduct exa- 








men who fought for and sustained our liberties, the 
framers of our constitution, the patriarchs whose 
memory we revere, aud whose principles we 
proudly cherish, were hard money men; that we are 
determined to follow in their footsteps; that we 
solemnly call upon the present administration, 
manfully, fearlessly and at all hazards, to go on 
collecting the public revenues, and paying the 
public dues in gold and silver; we solemnly call on 
them to exert all their exertions in saving the 
country (now free from a national debt, a national 
bank, and a funding system) from any return to 
those emblems of foreign and worn-out monarchies, 
to preserve this present proud pre-eminence of 
their country; and we do assure them that, in so 
doing, whatever clamor they may encounter from 


mined into by a reflecting community. 

And whereas commercial embarrassments in ail 
the principal cities of the union, extending by as- 
sociation of interests, the baleful consequences of 
want of confidence and universal distrust to every 
branch of mechanical and manufacturing industry, 
have prevailed to such an alarming extent, as to 
make it appear as an intended remedial, but in our 
opinion, an unjustifiable policy with the chartered 
banking institutions thro: ghout the country to sus- 
pend their specie payments, with a view of giving 
such relief to the trading community as the exigen- 
cies of its increased and increasing demands for 
moneyed facilities, seemed to require. 

And whereas such a condition of monetary affairs 
is as portentous as it is illegal and unusual, and 





those whose prejudices, principles, passions, or in- 


therefore becomes a matter for serious, sober and 


straight forward course which the republicans of 


sinew, the genuine wealth, defence and patriotism | 


reward | 
in the concurring responses of the surrounding | 


free and independent people upon all subjects of 
public interest (in the exercise and enjoyment of 


———=_ 
|unprejudiced reflection; firstly, to trace these q.. 
rangements to their proper sources, and, secon¢), 
to suggest the wisest measures to eilect a; 
cure of existing evils, and induce a retury 
established usages, prescribed by the | 
sanctioned by experience. 

And whereas the banks of Baltimore havine rp 
termined in direct contravention of the laws of 4), 
state to, and have actually suspended specie pay. 
ments, whereby the community have been unjug;j, 
deprived, by depreciation, to some extent of th’, 
savings consisting of notes of said banks;—,), 
whereas in the opinion of this meeting the measy,, 
was prompted by a desire to uphold bankrupt specy. 
lators and insolvent brokers at the expense of th 
honest and industrious portion of the community 
it therefore becomes necessary for all opponents oj 
deception and legalized imposition to express thei, 
disapprobation of the measure;—the motives tha 
originated it, and the purposes which it was inten. 
ed to serve. 

And whereas the history of the world presents po 
instance of corruption to such an extent in the ban. 
ing institutions of any country—such utter prostj. 
tution of good faith—and total recklessness of {he 
tights and property of the peuple, as has bee, 
evinced by the late pRECONCERTED plan of sys. 
sion, therefore be it 

Resolved, That this meeting are of the opinion 
that the present crisis presents a straggle of the 
virtuous and industrious portions of the comunity 
against bank advocates, and the enemies to goo 
morals and republicanism; and therefore, it is the 


diy, 
adical 
to lhe 
aws alid 


our republican form of government, to rally around 


a pure administration of justice and the supremacy 
of the constitution of the country. 
Resolved, ‘That we heartily approve of the ‘vise 


to receive in payment for the public domain, the 
notes ef bankrupt institutions, and we also tnost 
cordially approve of the firm resolve of the present 


the British party in this country and England. 
Resolved, That the measures urged to be taken 
by the British bank party of this country to arrest 
|the due execution of the laws, are as base as they 
are treacherous to the best interests of the people 
and perinanency of our political institutions, and as 
such merits the reprehension of every lover ef his 
country. That the resolutions adopted at the meet- 
ings of the merchants of New York and Boston 
threatening to force the officers of the national go- 
ernment to perjure themselves, and violate the laws 
which congress in the discharge of its legitimate 
duties passed with the view of prescribing the ex- 
tent of the said officers discretionary powers, pl0- 





non-specie paying banks for debis due the govern- 
ment, are detestable in every feature, and odious to 
the contemplation of every admirer of law, orcer 
;and common honesty. 

Resolved, That the remarkable coincidence in the 
stoppage of the different banks of Baltimore, Phila 
delphia, New York and other cities, clearly ev! 
dences, that it was the result produced by the se: 
cret acts of the direction of the United States bank 
—for no five or six cities could by mere accidet! 
determine upon the same thing upon the same «ay: 
therefore this meeting is of the opinion that the sus- 
pension of specie payments has been produced wil! 
a view of shielding from the public’s gaze the utter! 
insolvency of the United States bank, and to bolster 
up at the expense of the people of this country the 
overreaching, overtrading, and broken down stock 
| jobbers of Europe as well as those in our ow! 
country, by affording an opportunity to remove fro! 
the country the specie which was introduced 10 
it by wise and prudential legislation. 

Resolved, That we recognize in the banking s!* 
tem (such, at least, as it has been, with a few ¢% 
ceptions, in this country), nothing but a well mv 
tured system of fraud and deception;—impovers 
ing the great mass of the people, whilst it enable 
_the few to amass princely fortunes at their expen 








} 





° <a » nate 
that its acts are corrupting in the extreme, by 1nd! 
ing the incautious to engage in unprofitable specula 


tions, the losses of which must ultimately be bor 
_ by the people; by their over issues, which necessa!!) 


terminate in the ruin of all who arein any many!" 
terested in them;—by encouraging a factious, tr’ 
torous disinclination towards the republican co!” 
plexion of our government;—by seducing the un 
wary to deposite the result of their earnings 19!» 
creatures, wee which it may be taken without re 
sponsibility on the part of any one as facts have 
demonstrated. And, moreover, because the history 
of the presert, and past, fully demonstrates that 





THEY ARE OF NO USE IN TIMES OF EXIGENC?) 


duty of all who are anxious for the preservation of 


the standard which has been reared as distinctive of 


precaution of the national government in refusing 


national executive, to fearlessly execute the laws of 
the land, notwithstanding the senseless clamors of 


hibiting, as they do, the reception of the notes ol 
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 Joaning them to land speculators, as the government 
_ had wisely determined not to receive them. 


4 when, ! r " 
x Sige r ais } 
: sential; spreading terror and dismay throughout 


i ommunity by the means of their hired and pro- 
“ tated presses, which disregard the public ‘elite, 


3 the sentiments expressed by Daniel Webster, in | 
- the year 1816, on the floor of congress, that ‘the 


- of certificates on the part of the corporation, as a 
substitute for the specie in use. 
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oe ‘ : 
f ever, their assistance would be most es- 


‘vided they are permitted to fatten upon the 
spoils which are gathered by the hand of protected 


Resolved, That we entirely disapprove of the issue 


And, that we 
consider them as having been issued in contraven- 
tion of the well known laws of the state;—having 
the elfect of enabling brokers and shavers to prey 
upon the necessities of the laboring man,—and fur- 
ther, to drive from circulation the gold and silver 
of the country as a preparatory step to its future 
exportation to Europe. 

esolved, That we consider the treasury circular 
as the very Salvation of the whole west, and as the 
only means of retaining in the country the specie 
which had been drawn into it by superior states- 
manship. That it protected the banks by prevent- 
ing them from issuing their notes with the view of 


Resolved, That we heartily concur in the truth of 


framers of the constitution and those who enacted 
the early statutes on this subject, were hard mo- 
neyed men, they had felt, and therefore duly ap- 
preciated the evils of a paper medium. They, 
therefore, sedulously guarded the currency of the 
United States from debasement. The legal cur- 
rency of the U. States was gold and silver coin.” 
That “gold and silver currency was the law of the 
land at home, and the law of the world abroad. 
There could, in the present state of the world, be no 
other currency.” 

Resolved, ‘That we place our sole reliance in the 
virtue of the people—the purity of our doctrines— 
and the patriotic firmness of the president of the 
United States and his cabinet, to relieve us from 
the present distressed state of affairs brought on by 
the stock, gambling, speculating part of the com- 
munity,—resolving as we do, to render him every 
assistance within our power to secure the country | 
from the grasp of foreign avarice, and domestic | 











} 

treason. | 
Resolved, That the sentiments embodied in the} 
proceedings of the meeting of the citizens of Phila- 


delphia and Washington are worthy of freemen; 


and repugnant to none but bank sycophants, who, } 


rather than forego the gratification consequent upon 


the receipt of the price of their servitude, would | 


sacrifice their country, and with it the hopes of 
freedoin. 

Resolved, That we consider the efforts constantly 
being made by Nicholas Biddle, president of the 
United States bank, and his minions, to bring the 
governinent under the control of a moneyed institu- 
tion, as deserving nothing but the severest condem- 
nation on the part of all who love the independence 


of the country, and understand their insidious move- | 


ments to render this country, with all its resources, 
but a tributary to British insolence and corruption. 


Resolved, ‘That we can in no other manner appre- | 


clate the present exultations of the bank-party at 
the inability of the government to meet promptly, 
with specie payments, all dues brought against it, 
occasioned as it has been, by the acts of those of 
their party who acted as directors of the banks in 


Which the public moneys were deposited, other than | 


as emanating from principles similar to those which 
actuated the same party in rejoicing at the distress 


of the late war, and the occasional triumphs of the 
Invading enemy. 


Resolved, That we feel the fullest confidence in| 


the political integrity of our fellow citizens through- 
out the country, and have no fears, that they will 
refuse to lend their aid to the maintenance of moral 
as well as polical honesty, which has been so gross- 
ly outraged by the late proceedings of the different 
banks, and méetings of merchants and stock-jobbers, 
Insome of the commercial cities on the Atlantic 
Beaboard. 

_ Resolved, That this meeting are well aware from 
its knowledge of the history of the world, that there 
never has existed a public benefactor, (such as the 
ate national executive), but who has not been sub- 
jected to the contempt and derision of the ignorant 
and knavish, whenever engaged in the prosecution 
of any scheme calculated to render the people more 
‘appy and prosperous; and therefore they are not 
“urprised at the opposition that has been kept up 
—— all who have been and are known to enter- 
ain a preference for a specie currency, which no 


a can change, and which no bank panic can 
“eprive of its value. 


sume specie payments; inasmuch asa knowledge| Resolved, That it is the opinion of this meeting, 
on their part of the desires of the community, is| that the corporation should recall the small notes 
all-sufficient which imperiously demand, that a re- | they have in circulation, which only purport te be 
sumption of specie payments should be resorted to, good to the helders in payment of taxes, &c. and 
if not immediately, as soon as possible. issue others in their place, promising to pay in cur- 
Resolved, ‘That the answer of the banks in Phi-| rent city bank notes. 
ladelphia to the requisitions of the meeting held in| According to all rule the vote should have been 
that city on the 15th inst. is only a piece of shallow | taken upon the substitute, first, but Mr. Legrand, 
sophistry, intended to blind the people by an air of indefiance or ignorance of parliamentary precedent, 
specious candor and worse logic, inasmuch as it| and assuming the prerogative of the chair, insisted 
is no argument against the redemption of notes of upon a vote upon Ais resolutions. It was put, and 
the amount of five dollars, to say, that such an act| the resolutions most emphatically and distinctly re- 
would drain the banks of specie, which would soon! jected. Upon this, Mr. Legrand insisted there had 
find its way out of the country—and that it would been some mistake, and was about to read his reso- 
be dishonest to pay the holders of notes of 5 dollars | lutions again, when the people below the stard de- 
and not those of 10 dollars and a higher denomina- | clared that that was unnecessary, as they understood 
tion—because, Ist as a matter of strict right the them perfectly. Mr. Legrand, then, (still usurping 
banks cannot question the object of the holder of, the functions of the chair), again called for the ayes 
the specie—they have no power to withhold their) upon his resolutions. A feeble response was made, 
specified promise even if the individual should and, whilst the majority was waiting for a call for 
choose to part with it for foreign exportation—and | the noes, Mr. Legrand declared in a loud voice that 
beeause, by redeeming their notes with the smal- the resolutions were unanimously carried, the can- 
ler coin, there could be no fear of exportation, as | dles were extinguished and the meeting adjourned; 
pieces of 25, 10 and5 cents value are not sent ont of | not, however, before a stentorian voice was heard to 
the country. 2dly, because by retaining within! put a quaint resolution admonishing every body to 
their own hands their notes of five dollars as they | go home and attend to his business. There is not 
are redeemed,—there can be no danger of draining | the least doubt, that a very large majority of the 
their vaults by such redemption—3d it cannot be | meeting were entirely opposed to the resolutions in 
dishonest, by their own showing, to redeem notes/all their phases. It has not yet come to so de, 
only of the amount of five dollars, because as they | plorable a pass in this, our city of Baltimore, that 
themselves say, the notes of a larger denomination | either suspected renegades or boys hardly out of 
could be exchanged for those of five dollars; thus! their teens shall take a leading part in our public 
dividing the larger of their liabilities into a number | assemblages. ‘The meeting on Monday was one of 
of smaller ones. the most dignified assemblies that ever met in Bal- 
Resolved, That to aid in the redemption of notes | timore. Its order—its respectability—its open and 
of 5 dollars, the executive be requested to direct as| plain contempt of the insignificant drivellers and 
far as he has the constitutional power, the coining, | smatterers who addressed it—and its emphatic re- 
at the national mints, onLy pieces of smaller value | buke of the violent and insane spirit of the resolu- 
as of 5, 10 and 25 cents. _tions—have inspired us with increase respect for 
Resolved, That a copy of the proceedings of this | the discrimination and intelligence of the great body 
meeting be sent to the president of the United, of our people. 
States, signed by the officers, accompanied with aj one 
request, to use all his constitutional powers, to se-| Jt ig due ta Messrs. Harris and Breck to publish 
cure for the people the only currency recognized | the following: 
by the constitution. ca From the Baltimore Patriot. 
re B. H. RICHARDSON, president. ERROR CORRECTED. I perceive that erroneous 
Henry S. Sanderson, J. J. Johnson, statements have been made in the different papers 
Samuel Lucas, Isaac M. Denson, | of our city, in regard to the passage of certain reso- 
Richard Marley, John W. Wattleins, lutions offered at a public meeting held at Monu- 
Vice presidents. | ment Square on Monday evening last. 
The simple facts are these—Mr. Legrand offered 
a series of resolutions for the consideration of the 
meeting, which resolutions I deemed exceptionable 
in their character and tendency. I consequently 
offered a set of resolutions drawn up by myself and 
moved they be inserted after bis preamble, as a sub- 
stitute for his, which were read by me and the 








Charles Soran, 
Jos. Breck, 

J. C. Legrand, 
From the Ballimore Chronicle. 

THE TOWN MEETING. 

| In the hasty notice to which we were yesterday 
obliged to confine ourselves, we had only leisure and 


| Foom to notice the orderly and quiet manner in| question on said resolutions taken by him, by ayes 
which the proceedings were conducted and the ge-| and noes, and understood Mr. Legrand himself to 
neral character of the addresses delivered. We | say from the stand, they are carried. Several sung 
have since learned some additional particulars,| oyt at that moment, that the substitute bad been 
which will be of interest. The resolutions we have | passed, and others said the people did not under- 


| not seen, nor did we hear them, and, of course, we | stand it, and requested Legrand to put the resolu- 


secretaries. 





wave ap expression of opinion as to their temper) tions distinctly to the meeting, which he did in 
and doctrine. We understand, however, that, be-| these words—all who are in favor of his resolu- 
fore the question was put, and whilst a Mr. Le-| tions first read, please to signify it by saying aye,” 
grand, (a youth and clerk* in oneof the stores), was | and pronounced them unanimously carried, without 
Po we on ree rg the eprnees ee 9 ‘taking the negative at all. — re ae 
ered by Mr. Wm. C. Harris, as a substitute for! jpeg. M. C. H: g, 
those of Mr. Legrand. iy 
Resolved, That under the present deranged state ee i 
of the currency, existing if ake section of our| 0 the edttor of the Baltimore he ee thi 
country, we will coolly and dispassionately seek for|, StF: Please to state in Fall ta abd ye v7 ee 
a remedy, not in the prostration of law, or order,|ing that Ido not approve ail the sentiments con- 
but in the protection of both. tained in the preamble and resolutions published in 
f this mornin urporting to be 
Resolved, That we will stand by the present ad-| the Republican of thi M y last: 
ministration, encourage and sustain them in the ef- adopted at the siiaate ah doeb-ag ag: A ye. cont ast; 
fort to correct existing evils, and to restore our cur-| 22d to which, without su yy the published 
rency to its wonted_healthfulness and prosperity. proceedings for my Ft ophngs , ke hame was, by 
Resolved, That past experience has taught us that | #90ther person Wonk; ch we aim that ‘1 in th 
an entirer metallic currency at this stage of our na- _I believe the hee system tha’ eg 2 1 
tional existence is impracticable and visionary in| different states, to be wrong in principle, and ev! 
the extreme. in tendency; yet I am not prepared, by any public 


Resolved, That it is the opinion of this meeting, | act of mine, to “a per vot Py nes all 
that a national bank, got up with proper checks | Who are connected with such institutions. Very 
and balances, with branches established, (by consent | Tespectfully, your ob’t serv : OSEPH BRECK 
of the states), in every state of the union, with its | : 
_ issues founded on real capital, would form a healthy | 
circulating medium that would produce confidence | REPORTS ON THE CURRENCY, &e, 
between the states, and form a perfect exchange | In the Pennsylvania convention— Tuesday, May 23. 
throughout our country. MAJORITY REPORT. 

Resolved, That the banks in Baltimore, by sus-| Mr. Russell, of Bedford, from the committee on 
pending specie payment, have only yielded to an | currency, corporations, eminent domain, &c. made 
imperious decree over which they have little or no, the following report: 
co: trol. | The select committee to whom were referred 
| | ‘the subject of the currency, corporations, the pub- 
| *The Chronicle of Thursday contains the follow- | lic highways, and eminent domain of the state,” re- 
‘ing: A respectable gentleman requests us to say) spectfully pb Dasa to the convention: ' 
/that Mr. Legrand, the young man who addressed | That they have had these subjects under conside- 

















th Resolved, That we deem it unnecessary to request | the late town meeting, is not now a clerk in a store, | ration, and that, in the opinion of the committee, it 


b> 


© Officers of the different banks of the city to re-| but a student of law. | is unnecessary and inexpedient to make any altera- 


a 
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tion, addition or amendment to the constitution 
therein, other than those embraced in the report 
hereto submitted by the chairman; and ask to be 
discharged from the further consideration of the 
subjects and documents referred to them. 

J. M. RUSSELL, 

C. CRUM, 

WALTER CRAIG, 

M. W. BALDWIN, 

WILLIAM L. HARRIS. 


MINORITY REPORT. 

Mr. Ingersoll, of the county of Philadelphia, from 
the minority of the same committee, made the follow- 
a, “eae which he read from the clerk’s table. 

he 7 of the special committee, to whom 
was referred the kindred subjects of currency and 
corporations, respectfully report: 

hat each of these subjects deserves a full and 
distinct exposition. But the information of this con- 
vention, the practical intelligence of the communi- 
ty, and the special warning of this deplorably in- 
structive crisis, render much argument unnecessary. 
They submit amendments to the constitution on 
each of these subjects, with the following explana- 
tions: — 

First, of the currency:—When the present con- 
stitution of the commonwealth was adopted, the 
currency of all these confederate states had already 
been confided to the general government, which is 
empowered hy the federal constitution to regulate 
commerce, as well foreign as among the several 
states; to coin money, regulate the value thereof, 
and punish counterfeiting it, By that constitution, 
likewise, the states surrendered all power to coin 
money, emit bills of crenit, or make any thing but 
gold and silver a payment of debts. 

Sore from the evils of paper money which the 
exigencies of the revolution extorted, the funding 
of whose greatly depreciated obligations was one of 
the first causes of discontent and division between 
the speculating and substantial classes of the new 
American nation, any other standard of value than 
the precious metals, was earnestly deprecated at the 
outset of the American government, by all the pru- 
dent, the patriotic, and the industrious; and suppos- 
ed to be guarded against by adeqnate provisions.— 
For there is no other standard. ‘There can be none. 
I:very attempted substitute is delusive, if not frau- 
dulent; a snare by which industry, morality, private 
property and public prosperity, all suffer alike. The 
effort to coin money out of paper, is as absurd as 
all alchymy. Nothing can make a promise on pa- 
per to pay dollar equal to the actual payment ofa 
dollar; and whenever the promise is by law made 
equal to the fact, the promiser, thus privileged, un- 
justly gains at the expense of all others not so pri- 
vileged. Great commercial operations are doubt- 
less accommodated by the use of paper, as the sub- 
stitute. for coin, and the credit system, as it is call- 
ed, has its commercial conveniences. But all pa- 
per not immediately convertible into coin, is of no 
value, and its credit is merely fictitious. The use 
of it is like substituting ardent spirits for solid food 
as the sustenance of life; it intoxicates, and ruins. 

The reason now much urged against hard mo- 
ney, since paper has been striving to supplant it, 
that there is not enough for a circulating medium, 
is the very reason for its being the exclusive stand- 
ard. It is their scarcity that renders gold and 
silver the only true money. Iron is more valuable 
for the useful arts than either of them, but because it 
is too plentiful, therefore is not a standard—and so 
whenever money is so plentiful as to depreciate, 
it becomes an evil. Ifa pair of shoes cost an hun- 
dred dollars of continertal money, it is more in- 
convenient to the seller and buyer than if they 
cost one dollarin silver; and if that dollar is reduced 
to gold, itis still greater accommodatiun. Gold is 
better than silver; silver than copper, and copper 
than paper, because of this relative scarcity: so that 
no scarcity of gold and silver affords any reason 
for superseding them by a paper circulation. The 
shocking vicissitudes of an ‘incontrovertible paper 
medium are but too familiar to all experience. 
They have cost this country more than all its wars. 
They were the greatest difficulties of the revolution, 
and they are at this moment the most oppressive, by 
far, of all the public burthens. They have caused 
a calamitous convulsion. Accordingly, the consti- 
tution of this state, that of all other states, and of 
the union of the whole, are all predicated on a 
inetallic currency: and all the fundamental acts of 
congress concerning the impost and the mint; in 
short, the whole groundwork of the federal govern- 
ment, is entirely laid on that foundation; and the 
paper superstructure since raised, whether by the 
several states or the United States, is an unforeseen 
usurpation. When the first secretary of the trea- 
sury, after a struggle still severer than that which 


aided the fiscal convenience of a national bank, he 
did not design or expect a paper currency to take 
the place of gold and silver. On the contrary the 
public records, the laws, treasury reports, and other 
state papers of that period, attest that gold and 
silver, and really convertible paper, were the only 
acknowledged circulation. 

The bank of North America, re-established by a 
law of Pennsylvania, before the present constitu- 
tion, after its charter had been annulled by laws 
both of the United States and this state, was the 
only American bank at that time, unless there 
was one other in New England, of which your 
committee are not precisely informed; there were 
in effect, no other banks. But soon after the estab- 
lishment of a bank of the United States, a new and 
unapprehended experiment was made by the incor- 
poration of state banks, which have since continu- 
ally increased in numbers and issues, till their pa- 
per has become nine-tenths of the circulating me- 
cium, and at last expelled gold and silver from cir- 
culation. The prevailing opinion has been that 
their notes, when not made legal tender, are legal 
currency, and the supreme court of the United 
States having lately so determined, we must deal 
with them as such. 

Thus, since that cons‘itution was adopted, which 
this convention is to revise—a power unprovided 
for by it, and no part of its frame of government—a 
power which controls value and regulates price, un- 
foreseen by either federal or state constitutions, be- 
come one of our most important institutions, and 
demands the serious consideration of a body con- 
voked to reorganize a government to be summitted 
to the people for their approbation. This power is 
not only a direct emanation of the sovereignty, but 
that portion of it which government hitherto has 
seldom, if ever, parted with. It is one of its highest 
if not inalienable attributes. The value of all pro- 
perty depends upon this power. The wages of in- 
dustry are fixed by it: agriculture, commerce and 
manufactures, all the useful arts, the comforts of 
life and the common welfare, the public loans, debts 
and credit, are under its control. The condition of 
the currency regulates the condition of every thing 
else. The currency is the life’s blood of the body 
politic, which cannot be healthy but when that is 
sound, and must be disordered whenever that is 
diseased. 

Fortunately for the regulation of the currency, 
the simple truth is practically familiar to every 
child, that bank notes, when not forthwith convert- 
able into gold and silver are good for nothing. Your 
committee feel painfully relieved from the necessi- 
ty of proving this reality, by the prevailing recur- 
rence of one of those periodical convulsions, which 
have grown in frequency and intensity, with the 
spread of the paper system. If public sentiment 
should advance as rapidly for a short time to come, 
as it has for a short time past, toward a correct un- 
derstanding of this subject, the evil, though deeply 
rooted, will be at least much alleviated, if not al- 
together removed. At this moment, the farmers, 
mechanics and others who rely on industry and 
prosperity, without dealing in false credit and trust- 
ing to paper facilities, are free from trouble, with 
plenty of hard money. The rate of interest is mo- 
derate among them, and they scarcely feel the 
storm raging in the provinces of speculation, while 
there is intense distress wherever banks, stocks, 
credit and speculation predominate. Panic and 
politics exaggerate the suffering; but there is no 
doubt much of it: many deserving a better fortune, 
are involved in the ruin of those, who without either 
property or industry, gambled on borrowed credit, 
and are now the most clamorous, as they are the 
least deserving, to be relieved. Instead of imput- 
ing their difficulties to false credit, they charge 
them to government, whose only misconduct has 
been, that both the states and the United States did 
not sooner interfere, and more strenuously urge the 
restoration of the metallic currency. 

For the calamities and the complaints of 1819 
were just like the present; and those of 1825 much 
the same; and so they will continue while ever the 
sovereignty is shared with a few interested indivi- 
duals, whether sole or incorporated, enjoying the 
power of substituting paper for coin, and making 
any thing plenty or scarce, as such individuals 
choose. This is the canse, the great and only 
original, and the pervading cause of all the trouble. 
There may be ageravations of it. Your committee 
are not disposed to deny, that the peculiar fiscal 
condition and the corresponding acts of the federal 
government, may not have increased the suffering. 
But those acts are as indispensable as medical treat- 
ment to violent distempers; the real cause of com- 
plaint is, that such interference was put off'so long; 
nothing but government’s rescinding the sovereign 








introduced the stocks pf the funding system, super- 


power of regulating currency, which has been 
usurped from it, can never permanently cure the 


SS 

disorders the country suffers, in which resumptig, 
: On 

the states are called upon to perform a most im 
portant part, since it is now settled that state pa), 
notes are lawful money. 

The intimate commercial relations betyeey the 
United States and Great Britain, which by the ‘sy 
mense cotton trade and other connexions, rende 
that country and this almost one commercja| a 
tion, have aggravated the present. convulsions }, 
the involvement of the English banking and ¢,, 
mercial interests with ours. The bank of Englang 
with government sanction, disclosed forty years 
ago the perilous seciet, that banks may dispenge 
with hard money, and substitute a paper cre¢jy 
which, for a time, will seem to be prosperity; the 
prolific source of ultimate debt, confusion and dic. 
tress. Possessed of that secret, our banks have {0}. 
lowed their example in pushing the paper syste, 
toa despotic supremacy, till hke all despotism, 
we see at this crisis, fallen to pieces by its own 
overaction. The banks of England and this countr, 
united last year in stimulating overtrading, the jy. 
variable result of over issues, till our importation 
of their merchandise exceed, by sixty millions 9, 
more, our means to pay for them; while scarcely 
less than this sum of debt, was adventured by bank 
borrowers in speculations at home, from Quisco). 
sin to New Orleans, in every thing real and persona] 
that could be bought and monopolized. 

No law can create capital at a stroke, which js 
the slow growing offspring of industry and liberty 
alone. But discount banks counterfeit capital, tho 
stimulant of morbid and mischievous speculation, 
more intoxicating than all the intemperance {o 
which men are addicted, and more disastrous thay 
all the vice and immorality that are chargeable to 
intemperance. Preposterous luxury, insolvency, 
and crime are the certain followers of the bank ma. 
nia—a system of stupendous gambling supersedes 
and derides regular occupation. Plethora brings 
on want, unnatural plenty, unnatural scarcity, prices 
so high that the working classes were pinched foy 
food, then all at once so low that nothing but a bad 
currency, speculation and monopoly can account 
for such sudden vicissitudes; the most devouring 
usury, controversy and litigation, panic, clamcr, 
convulsions, and at last the unlawful refusal of the 
banks, in a time of profound peace, to redeem their 
notes in good money—these have been the rapid 
events of the last few months: with eighty willions 
of gold and silver, and abundance of every thing 
needful for prosperity and content, large portions 
of our people are in a revolutionary state of dis- 
quiet and excitement, are reduced to want and iad- 
dened with disappointed hope. 

The commercial classes, those indulged favorites 
of American government, for whom navies, foreign 
wars, and large expenditures have been cheerfully 
maintained by the agricultural and mechanical 
classes; and the manufacturing class, whose en- 
couragement has been so costly, have all a perfect 
right to protection: as it is for the common welfare 
that every class should be rendered prosperous. But 
no class has aright tosupremacy; much less has 
any individual or a few, the least right to privileges 
at the expense of all the rest of the community. 
Banks, with all their privileged connexions and ¢e- 
pendents, ought to be placed on a footing with the in- 
dustrious, producing and unprivileged, who ask for 
nothing but liberty, equality, and a government of 
just law, as the elements of a common prosperity. 
Vicious speculation should be restrained by vigo- 
ous and independent legislation. Whereas, ui- 
happily and dishonorably, it is legislation that au- 
thorises speculation and gambling to supplant the 
precious metals by paper, and has inflicted that de- 
gradation by which the country is now suilering 
the disasters of a currency not much better than 
that of the revolution, against which all our early 
institutions so sedulously guarded. Rooted, as dis- 
count banks are, in our habits and business, it 1s 
perhaps impossible to remove them altogether; and 
we must be content with mere meliorations of 4 
bad system. But it can be safely affirmed that there 
is not, never was, and cannot be any such bank 
without public mischief. The banking system be- 
gan with the bank of Venice as a place of safe de- 
posite, but not of discount or loan, and stood profita- 
bly on that foundation for six hundred years. *° 
was the bank of Amsterdam, for a century and 4 
half, asafe and profitable bank of deposite merely: 
and so is the bank of Hamburgh. The original 
and right office of a bank is to keep money, not '0 
lend it; still less to lend mere credit -by promissory 
notes, instead of money, and still less to lend ithe 
credit derived from keeping money not belonging '0 
the bank. 

The principal gains of all disconnt banks pro- 
ceed from doing what courts of justice punish as 4 
fraud, viz: using trust funds. The discovery of 





this fraud ruined the bank of Holland. The bank 
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| a was established as a temporary relief 
oo” ernment, and though allowed to discount, can 
ie ° By be considered a discount bank, inasmuch as 
ye its profits are derived from other means, 
4 much of the discount leans of England are 
a” to other bankers. ‘The bank of Scotland has 
3 ished for one hundred and forty years on the 
charter of, first, the responsibilty of every stock- 
a for all the liabilities of the bank; not merely 


| A ersonal responsibility, but also process of attach- 


sent; secondly, interest paid on deposites; thirdly, 

“lowing deposites to be overdrawn on payment of 
interests and fourthly, giving credits on cash ac- 
ps On such a charter, the bank of Scotland 
nd maintained its credit unimpaired, upon the 
yore responsible, prudent, and therefore safer basis, 
while that of England, chartered about the same 
time, and banking with all the advantages of the 
government deposites, without individual responsi- 
hility, has been often in jeopardy, seldom, if ever, 
able to pay all ats debts, for a long time under the 
total eclipse of suspension of coin payments, until 
- it has become so questionable an institution for 
_ pudlie good, that by its last renewal, the capital 
" was reduced, the period of recharter was reduced, 
~ and the bank accepted it on the condition of being 


Min Sie i 
apeaers aes 


obliged to surrender it on short notice. American 
e g 


hanks, unfortunately taking the bank of England 


3 for their model, have pushed the discount scheine 


; in its most vicious principle, to ruinous excesses, 


i unti! the banking mystery is exploded, and the 


hubble has burst so often, that every body now 
knows, and every one feels, that bank notes are 
never payable, but merely promissory; that banks 
are almost always insolvent, and their directors, the 
mere holders by sutferance of a precarious permis- 
sion to mimic the sovereignty of state, by a mockery 
which emergencies never fail to put and end to, 
but which always explode with commotion, panic 
and great inconvenience. 

The whole theory and practice of American 
banks are false and pernicious. Their first act be- 
ing to lend trust money, left with them to keep; 
their next misconduct is to issue mere promissery 
notes, instead of gold and silver money, which 

notes do not represent such money. Then they 
make loans of ficticious credit, by secret and arbi- 


able notes calling on them for money, the banks 
oblige their debtors to the pay what they have bor- 
rowed; thus without any system, at one time gorg- 
ing the community with false plenty, at another 
straitening it with supposed want (as six months 
aro there was actually no want of food, though 
prices indicated dearth, and at present when in the 
inidst of plenty of money there is none) distressing 
all with either too much or too little of the means 
of livelihood. Again, bank loans such as they are, 
are not made to those who want; to the industrious 
mechanical classes, but to the speculating and ex- 
travagant; often by bank directors to themselves, 
with which to grind the needy, by usurious lending 
again, or to other unworthy favorites. The labori- 
vis and frugal are rarely assisted, but those who 
are stimulated to live beyond their income and pur- 
sue a course of folly, luxury and insolvency.— 
Nine-tenths of them become insolvent, for there is 
hot one prize to a thousand blanks in the bank lot- 
tery, and by their assignments almost always se- 
cure the bank, leaving other creditors, friends, and 
even their own fainilies, to destitution and ruin. It 
‘is mainly through bank influence that courts of 
justice have been brought to sanction those unjust 
preferences, which have now become part of the 
established law, although condemned by a whole 
class of our people as dishonest. Banking and 
other corporations have the best means to fortify 
themselves with the first professional talents, so 
_ that laws are both made and administered to their 
_ advantage; and by a sort of priority in the pay- 
luent of debts, equal to government prerogative, 
A report to 


1821, by a committee, of which the chairman was 
_ 0 Intelligent merchant of Philadelphia, declares, 
that had j 
' prevalent among merchants, of securing the banks, 
for the sake of endorsers, banking would long since 
ave been abandoned as an unprofitable trade.— 
4 The Whole of the bank system is an imposition and 
whe = it may be affirmed, that those despots 
¥ nets d nominal value, in order to replenish their 
% asuries, did not inflict as great injustice on their 
7 tte. as we scourge ourselves with, by yielding 
sistinne enty, of the state to the few, thus irre- 
3 mi diy tempted to depreciate money and property, 
a “I industry, and distress the community. 
> ‘tis a gross delusion, of which it is high time to 
isabuse the public, that our banking system is the 


2B, san 


spring of those rapid improvements and advances 
in commerce, manufactures and the useful arts, 
which distinguish England and the United States 
beyond all other countries. The parentage of these 
improvements, is liberty united with labor. Credit 
can but lend, while industry always gives. And 
bank credit never even lends, without encumber- 
ing its debtors with mortgages, and hypothecations. 
The goods, towns, roads, canals and other creda- 
tions which we too often ascribe to credit, are 
really due to work; to that incessant labor which 
freemen delight in; whose chief pleasure is con- 
stant employment. All banks might be struck 
from existence without disadvantage to it. The 
aid they afford to enterprise is always encumbered 
with onerous securities, quickly and mercilessly 
exacted. Individual assistance by loans from capi- 
talists would be much more serviceable. Bank 
resources can not be greater than the aygregate 
means of the community, and all capitalists would 
be lenders, if banks were not privileged to mono- 
polize loans. They make a specious credit the 
counterfeit of capital, a sort of volcanic capital, 
always on the point of explosion, every time it 
bursts, diminishing confidence in banks, which 
inust soon be altogether exhausted of credit with 
all who take any heed from experience. There 
are few now living who have not had more than 
one serious warning that discount loans cost more 
and yield less than individual loans; and that in- 
stead of being a succor, they are fetters to enter- 
prise. 

This imperfect view of American banking has 
been confined exclusively to an exposition of its 
disadvantages in its departures from that metallic 
basis, which is the only true standard of value, 
whose coinage and regulation do not belong to the 
government of this or another state, but have been 
surrendered, as was before shown, to the govern- 
ment of these United States. In such view, the 





bank of the United States, is to be considered only 
(as the largest, most lasting, most privileged, and 


<a 


'mere credit, which inconsiderate state legislation 
(has given rise to. The capital cf the bank of Eng- 
‘land is about fifty millions of dollars; that of Ire- 
trary discounts, increased or decreased with no re- | land about fourteen millions; that of Scotland be- 
gard to public good. The holders of their unpay- | tween six and seven millions; that of France about 


tnot been for the practice so universally | 


coined hard money and reissued it with an | 


bank last chartered by Pennsylvania, formerly the 


therefore most dangerous, of those magizines of 





‘eighteen millions. So that the capital of that state 
bank of United States is much larger than that of 
‘any other bank in the world, in proportion to the 
/population which it was created to supply with 
funds; and is believed that it never has been able 
‘to employ more than five millions of dollars in this 
state. It has fallen like all the other banks in the 
present convulsion of exploded credit; utterly inca- 
_pable of realizing the promised ends of its establish- 
‘ment, notwithstanding uncommon privileges con- 
ferred by the state, and a capital large enough to 
have resisted suceessfully those alleged interferen- 
ces and irregularities of the federal government 
which the friends of the American banking system 
assign as the causes of its present prostration. It 
may be conceded that those causes are not without 
some effect, without in the least degree affecting 
the argument which aims to show the utter insufh- 
ciency of that system. That system is elementally 
and essentially false; and the only cause of com- 
plaint against the federal government, it may be 
repeated, is that it did not begin sooner and more 
strenuously to enforce specie payments, not only at 
the land offices, but at the custom houses, and for 
all the public dues. Such resumption, however se- 
vere, must take place; and allowed, as it seems the 
states are, to contribute a large proportion of the 
‘currency, much of the difficult, the painful, but in- 
dispensable duty, devolves upon them. It is not 


for the present calamity. That is the office of le- 
gislation. But it is incaleulably important that the 
new constitution should be fortified with the 
strongest provisions that can be incorporated with 
it, in conjunction with the federal government, to 
prevent the recurrence and continuance of such 
evils. In common with the whole United States, 
this state is now suffering the most distressing crisis 
of a disordered currency. 

The great, first, and pervading cause of that dis- 
order is departure from the specie basis; and the 
whole strain of this review of the subject, avoiding, 
as much as possible, those exciting topics, which 
have become party politics; and as such infuse 
themselves into all discussion, has been to demon- 
strate that to restore the specie standard, and re- 
duce the bank supremacy, is the obvious, the only, 
and the infallible remedy. The last has been a ter- 
rible year for this country; more so than any one 








"beac United States; distressing at home, and dis- 


for this convention to prescribe measures of relief 


prosperous production to repair the banking rava- 
ges of the two last years at home, and a long tract 
of time to recover the American character lost 
abroad. 
The mode of living introduced by the imposing 
facilities of bank credit, must be reformed altoge- 
ther; and with the general return to at least some- 
thing like the less ostentatious habits of the days 
of hard money, it is the first interest of this leading 
state to restore that sterling standard. The manu- 
factures, ‘internal improvements, mineral wealth, 
commerce and agriculture cf Pennsylvania; in 
short the whole industry of the commonwealth, re- 
quire that, above all things, as their great conser- 
vative protection. Accordingly, the articles propos- 
ed by your committee as amendments to the con- 
stitution, contemplate that object as the deliverance 
and restoration of the currency. 
The legislature, at the first session under the 
amended constitution, shall declare by law— 
Tirst. That there shall be no bank in this state 
after the year 1842, with a capital exceeding 
millions of dollars, and that all bank char- 
ters may be always altered or repealed by law. 

Second. That no bank shall issue or discount 
notes until the entire capital of such bank is paid 
into and held by the bank, of which at least one- 
third shall be gold or silver. 

Third. That no bank shall ever discount notes 
for more than fifty per cent. beyond the amount of 
its capital actually paid and held as aforesaid; nor 
shall any bank ever divide more than seven per 
cent. per annum of profits among its stockholders. 
Fourth. That no bank shall buy bank notes, 
stock of any kind, or property, whether real or per- 
sonal, for profit, or sell gold or silver. 

Fifth. That no bank, by the gradual surpression 
of all bank notes for Jess than twenty dollars, shall 
issue any such notes after the year 1841. 

Sixth. Prohibiting all preferences by insolvent 
debtors in favor of banks, and the endorsers, draw- 
ers, and all others interested in notes discounted or 
held by any bank; so that in case of insolvency, no 
bank stall have preference or priority in payment 
of debts. 

Seventh. Rendering all the stockholders of banks 
liable in their private property for the debts and li- 
abilities of their banks, and lizble by process of at- 
tachment of such property, whether held by them- 
selves or others, 

So extensive areview as the foregoing of the cur- 

rency, although much abridged of what it might 
and perhaps ought to be, renders it indispensable 
that the notice of corporations should be brief and 
summary. They are kindred subjects, and as far 
as the power of legislation is concerned, much of 
what is said of the former applies to the latter. If 
the principles of the Declaration of Independence, 
and the bill of rights attached to each and all of 
the several state constitutions, are to be faithfully 
carried out in practice; if these charters of American 
liberty and equality are realitics, things, not mere 
words, all corporations, especially of perpetuities, 
conferring privileges for gain, are unrepublican and 
radically wrong. For the moment that two or more 
individuals are associated by act of law, and endow- 
ed with privileges which do not belong to them as 
individuals, all natural, social and political equality 
is sage op for their advantage, and to the preju- 
dice of the rest of the community. Equality is put 
an end to, and an aristocracy is created; which, al- 
though without titles, must be inconsistent with the 
— and principles of free institutions. The on- 
y foundation of republicanism is equality of rights, 
equality of duties, and equality of responsibilities. 
And it may be questioned whether any laws which 
assume inequality as the basis of their provisions, 
are within the scope and trust of republican legisla- 
tion. They may be called laws, enacted as such, 
and administered as such; but they do not proceed 
from the delegated authority of republican legisla- 
tors, and are no more laws than the rescripts of a 
Roman emperor, or the ordinances of any other 
absolute monarch. 


Corporations introduced as sanctuaries of liberty, 





that has preceded it, since the independence of 


and checks upon monarchy, have become the mere 
fortresses of property. At the period of adopting 
the first constitution of Pennsylvania, they were so 
little known in practice that it was thought neces- 
sary to invest the legislature with expressed power 
to grant them, and it is well known that similar au- 
thority was deliberately withheld by its framers 
from the constitution of the United States. Thus, 
the numberless and multifarious charters that have 
been granted by the present constitution of this 
state, are the creatures of a constructive power, both 
novel and questionable. They are all a compro- 
mise of the principle of equality with that of pro- 
perty. Whatever power is given to acorporation is 
just so much power taken from the state, in deroga- 





graceful abroad. It will require many years of 


tion of the original power of the mass of the com- 
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munity, and violative of the equality of every indi- 
vidual not incorporated. Should no check be put 
on the present facilities and habits of incorporating 
individuals for Incrative on that system of 
extensive and provident legislation, which guarded 
against the accumulation and perpetuity of proper- 
ty by primogeniture and entail, will be completely 
annulled, and the tenure of property carried back to 
a system, not feudal in its military features, but 
much more strict and lasting than feudal tenure. 
Liberty remains, freedom of speech, of action, of 
the press, of religion, and of acquiring property; 
but equality is rapidly disappearing in the posses- 
sion, distribution and transmission of it. It may be 
asserted with truth, that property is more equally 
divided and held in France, than in Pennsylvania, 
where, though personal titles abound, yet property 
privileges are much less common than here. The 
impolicy is patent, of transferring to the instrumen- 
tality of corporations those creations of the useful 
arts, for which individusi industry is so much more 
competent and cheap. Acsociation never creates 
capital, as often supposed, though it is no doubt 
useful in amassing it; that is to say, in uniting the 
means of many individuals, for aecomplishing pur- 
poses beyond the means of any one. But whenever 
an association is chartered with special privileges, 
the common equality is destroyed, and it may well 
be questioned whether republican legislation is au- 
thorised by its trust to grant such charter. Labor 
performed for corporations is like the labor of 
slaves, more expensive and less productive than free 
Jabor. Individual interest and industry are much 
surer impulses than those of corporation agencies. 
And here again it is proper to notice, not with cen- 
sure but regret, that the courts of justice in this 
country have not controlled the predominance of 
corporations. ‘The common law respecting them is | 
simple and satisfactory. Incorporation gives to. 
many men no dispensation from law, (except their 
peculiar privileges), which is not the equal if not 
the better right of every man; and it is the settled 
law that corporate powers cannot be carried beyond | 
the columns of its grant. Yet such has been the. 





social and political influence cf corporations, that 
every day they assume constructive powers, tran- | 
scending their charters with perfect impunity; and 
few, if any, are the instances in which any Ameri- | 
can court of justice has ever exercised the authori- | 
ty, said to belong to courts of justice alone, of an- 


nulling a charter or rebuking abuses of it. The! 


great business of legislation of late years, has been 
to grant charters, and no considerate man can reflect 
without mortification on the means by which they 
are accomplished, the purposes to which they are 
too often applied, the manner of their organization, 
their number and theirinfluence. Thoroughly im- 
pressed as your committee are, with well consider- 
ed doubts of the constitutionality of many, and a 
strong conviction of the impolicy of most of them, 
they Siee no hesitation to avow, as will be obvious 
to this convention, that the articles proposed to be 
incorporated in the constitution are designed to ren- 
der it much more difficult than at present to procure 
an act of incorporation at all; so that hereafter no 
such act shall take place without the most cogent 
necessity. C.J. INGERSOLL, 

WILLIAM BROWN, 

C. MYERS, 

MARK DARRAH. 





ABUSES OF BANKING. 
Extract from the report of the bank commitlee of In- 
vestigation. 
THE LOCKPORT BANK, NEW YORK. 

Illegal and highly improper practices appear to 
have taken place at the Lockport bank, and ench as 
are deemed to require a particular consideration. 
In the first place, notes received at the bank paya- 
ble at other places, when remitted to the place of 
payment and returned dishonored, besides cost of 
protest, and legal charges, postage and all disburse- 
ments are required of the payer of the paper. The 
practice is supposed to be wrong. It is not easily 
understood why banks should receive expenses 
which would rot be claimed by individuals, and 
which are not legally collectable. 

It appears by the testimony of Joseph C. Baker, 
a sha tor in the village of Lockport, that some 
time in the summer of 1836 he presented to L. C. 
Woodruff, the teller of the Lockport bank, now 
cashier, a note for $200, made by a man of the 
name of Taylor, and endorsed by Baker’s brother. 
Woodruff purchased the note at a discount of $20, 
and gave him his check for the money on the bank. 

Some time last spring he presented at the bank to 
George Field, then cashier, a note of $300 for dis- 
count. Field purchased the note in the back room 
of the bank at a rate above seven per cent. per an- 
num. The writer does not recollect the precise, 





rate. 


On the 21st day of May, 1836, Asa W. Douglass 
had anote of $4,000, of which he was the maker, at 
the Farmers’ and Mechanics’ bank at Albany; to 
pay which note he applied to the Lockport bank 
for a discount and to buy a draft, which the cashier 
declined doing. Field, the cashier, then agreed he 
would take up the note if Douglass would give him 
a note made by himself, endorsed by Charles 
Mitchell, and payable at the Farmers’ and Me- 
chanics’ bank in Albany in thirty days, and also 
$200 as a premium. In pursuance of the arrange- 
ment, Douglass gave the said Field the note of 
$4,000 as required, and $200 in money. The 
$4,600 note was paid by Douglass at maturity. 
The foregoing transaction took place in the back 
room of the bank. 

Courtland Rouse, a farmer of Pendleton, in the 
county of Niagara, in the month of January, 1836, 
had a note for $600, dated onthe 6th of January, 
1836, and payable in six months from date, at the 
Lockport bank, which was a business note. He 
presented said note at the counter of the bank, and 
requested the cashier to discount it. The cashier 
told him that the bank was ‘“‘up to the hub,”’ and he 
could not do it. In reply to an inquiry of Rouse, 
he said he had no money, and that Woodruff had 
none. He then turned to leave the bank, when 
Woodrutf spoke to him, (aside), and asked him 
what note he had got, and if he would like $500 for 
it, and said he would give that, if he could not 
do anv better. Rouse left the bank, and afterwards 
saw Woodruff at his boarding house; where it was 
agreed that said Wookruff should buy the note, and 
give #500. He went with Woodruff to the bank, 
who there paid him $500 from the drawer in the 
bank from which money is taken when discounting 
notes. About three months after, Woodruff told 
Rouse he had been obliged to sell the note to Field 
for about $550. 

Some time about the Ist of March, 1836, the said | 
Rouse, at the bank, requested Field to discount a 
note for $100. Field said it was impossible to do | 
it. Woodruff, the teller, then asked him what he | 
would ask for his note, and told him he would give | 
$90, and could not give any more; that he could do | 
as well with his money as to give $90 for a $100 
note due in three months, and that if he concluded | 
to accept his offer he might call at his boarding | 
house. He called accordingly; Woodruff pone 7 
the note and gave but $90; he said he had brought | 
the money from the bank. The note was after- | 
wards sued and collected in the naine of the Lock. | 
port bank. 

These transactions afford a striking example of 
the injustice and oppression of usurions practices. | 
In consequence of being shaved out of $100 on the 
first note, Rouse was compelled to pay a usurious 
discount on another note, equal in amount to his 
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called, with two notes, beth signed by David , 
Thompson; one of $760, payable at the 1. od 


. Ocknor 
bank in three months; the other $300, payabj, ‘ 
fonr months at the same place, which he piesey;,; 


at the bank and requested the cashier to discount ,, 

or both of them, to enable hii to take up his ¢:,, 
note, when due, which was refused. George Fie 
the cashier, then told him to go to Mr. Sheparq., 
some other tenn and get the notes shaved, 
some time, he told him he (Field) had money Whie! 
he could use for bnying notes, and if Nelson could 
not do any better, he would give him nine hundred 
dollars for the two notes; which was agreed to, 
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ATC, Op 


After 


ea ° ° he and 
the sum of $900 paid for the notes of $1,000, Which 
were on interest. This transaction took place in 


the bank, during the banking hours. In Payment 
of the $900 Field gave up the $500 note bejo), 
mentioned, paid him $100 in money, and gave hi, 
his check on the bank for $300, payable in thiny 
days. The $300 note not being paid at matur 
was sued in the name of the Lockport bank. 

Several other cases of a similar character wil] ap- 
pear from an examination of the evidence. 

It appears from the testimony of Lathrop Fe. 
lows and Lyman A. Spaulding, highly credible 
witnesses, who swear positively to the fact, that 


ity, 


the Lockport bank, from September last, has beey 


in the constant and regular practice of receiving jy 
payment of debts due the bank, and deposites, ths 
bills of the Washtenaw bank, in the state of Michj. 
gan, of the denomination of eight dollars. Mr, Fel. 
lows says that he is a merchant, and that his deyo. 
sites have frequently been in Michigan money, of 
the Washtenaw bank, a part of which was eig)t 
dollar bills; that the officers of the bank have in a) 
instances received such eight dollar bills, both jn 
payment of dereands due the bank, and also in de. 
posite by him. Lyman A. Spauiding says, that since 
October last the Lock port bank has received, in the 
regular course of business, cight aellar bills of {he 
Washtenaw bank, in Michigan. He received quan. 
tities of said bills, and put them in circulation in 
September last, and in September and October he 
redeemed large quantities at the Lockport bank, 
and again put them in circulation. That the pack- 
ages of bills contained 5's, 8’s and 10’s, on said 
Wastenaw bank. Afterwards the bills would again 
get into the said Lockport bank; he would goto 
the bank and receive them, and again put them in 
circulation. 

Spaulding made an arrangement with the bank 
of Washtenaw for a qnantity of their bills, fives, 
eights and tens, to enable him to buy wheat, in the 
month of September last; which bills he paid out in 
the course ef his business. He had an arrange- 
ment with the Lockport bank to exchange once a 
week their own or other current bills for such notes 


loss on the first, and pay a usurious bill of costs. | ae baa pata pone re na nce bank 
Thus the necessities of this farmer were taken ad- | ™ghtreceive in each week in the course of business. 


vantage of to extort at least $150, the hard earned | 
fruits of his labor. 


uring the week Spaulding would deposite in the 
bank such current money as he received, and « 


Isaac Price, of the village of Lockport, about the | the end of the week he drew out his deposites by 


Ist of May last, had a note of $750 and a _ note of 
$500, which fell due about that time at the Lock- 
port bank. He went to the bank and presented 
two other notes to be discounted, one of $1,000, 


taking Washtenaw bills, provided the bank had re- 


'ceived enough of them to meet the whole of his cr 


'posites; but ifthe bank hed not taken enoneh fcr 


that purpose, he let the balance remain till the en 





payable in sixty or ninety days at the said bank, 
with interest, made by Thaddeus Stone, endorsed 
by Alonza 8S. Prentice and Asa W. Douglass, dated 
9th of April, 1836; the other for $500, payable at 
the Lockport bank, with interest, due in six months, 
made by Asa W. Douglass, endorsed by ‘Thaddeus 


of the next week. The eight dollar bills were re- 
ceived in the regular course of business, and weit 


‘returned to Spaulding, who again put them in ci: 


. ~- . a 9 
culation. The cashier testifies, that the bank. b 


its officers and agents, has been in the habit of r- 


ceiving eight dollar bills on the Washtenaw bank, 


| 


Stone and A. 8. Prentice, dated 1ith April. The |i? ceposite and in payment of debts due the bat! 


notes were presented for discount at the bank, 
which were refused, and the cashier said that the 
bank was up to the limits of its charter. Some 
days afterwards Ficld, the cashier, sent word to 
Price to come to the bank to fetch the notes, and he 
would try and do something for him. He went to 
the bank; Field took him into the back room, took 
the notes, and after figuring on them for some time, 
he told Price he would take the notes at a discount 
from their face of $130. Price said ‘it is too hard, 
but shall be obliged to do it,”’ and accepted the pro- 
position. The cashier and Price then went into 
the banking room, where he paid him about 31,370 
for the notes, a part of which was paid by the two 
notes before mentioned, which amounted to about 
$1,278, and the balance in money. 

Some time in March, 1836, Enos Steele, a mason, 
of the village of Lockport, presented at the counter 
of the Leckport bank, for discount, a note for $500, 
dated about that time, payable in four months, made 
by a Mr. Cunningham, and endorsed by John 
Cronkhite, and some others. The cashier, Field, 
bought said note, and paid four hundred and fifteen 
dollars, and no more. The money was paid at the 
counter of the bank, and taken from the drawer. 

On or about the Ist of July last, Lester Nelson 
hed a note of $500 due at the Lockpert bank, and 





Tt appears from the testimony of Lauren C. We r 
ruff, the cashier, that the protests have been ma? 
‘under the hand and seal of a notary public, but te 
'papers have been made out by a clerk in the bas 
| by the name of Dryer, under the direction of th? 
cashier. In the forepart of 1836, James W. Brow! 
was the notary. Some time in the spring Alex@™ 
der T. Eaton was appointed, who has since th 
time been the notary, neither of whom was a stock 
holder in the bank. As the cashier testifies th‘! 
‘in the forepart of 1886, James W. Brown was the 
notary under whose name the notes were prot s: 
ied,” and that since, “Alexander Eaton’s name !% 
ibeen used,”? and that he ‘will expect to rece!’ 
'$75 or $100 per year for the use of his name, |" 
presumption is that the notaries signed and se aici 
bianks to be filled up and used by the cashier 
clerk, as occasion might require. 


The cashier, Woodruff. testifies that there ¥° 
an arrangement between him and Eaton as to a 
testing and fees; he was to do all the business, *” 
relieve Eaton from all responsibility as notary j""” 
‘lic. The notary was to goto the bank and sigh I 
| pers, and all the fees were to be carried to the cr" 
of Eaton, but he, Woodruff, was to have a libe"™ 
compensation for doing the business. 


| never any specific arrangement what proportion * 
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ieee 
tg receive, “but supposes Laton expecis to re- 
for the us? of his name as notary $75 or 
per year.” The tees for protesting have 
heen 50 cents, and 25 for each notice. The whole 
~ mount of fees, from January, 1336, to 7th March, 
1337. ja $2,856 79. The cashier, Woodruil, is a 
stockholder in the bank. ‘ 
 Sgine time last summer, Oliver C. Bradley left 
four or five notes at the Lockport bank fer collec- 
tion, and they were protested and returned to the 
cyid Bradley. There had been additional names 
niaced on the back of the said notes while remain- 
raz in the bank, and additional fees charged for pro- 
testing such additional names, which additional pro- 
test fees were paid by the said Bradley to the officers 
of the bank. The additional names were stricken 
out with a pen before the notes were returned. The 
notes left at the bank while George Field was cashier 
had had his name put on them, and since teh ual 
rau was appointed his name has been placed on 
thea. The witness who testifies to these facts 
says, “he believes that in almost all cases there were 
sone other names en the notes, supposed to be the 
taller or clerk’s names.” Twenty-five cents addi- 
tional fees was charged for each of these names. 
Tha forSzoing particularized notes were not the 

roperty of the bank, and the additional naines were 
placed there without the direction or knowledge of 
the owner. 

Mr. A. A. Boyce has acted as the attorney to the 
Lockport bank for the last year. Nathan Dayton 
is his general law partner—both directors. Their 
attorney fees siace the first of January, 1836, up to 
the 7th of March, 1837, have amounted to $6,073 44 
It is believed, though not verified by legal proof, 
that some fifty suits have been commenced 
of the Lockport bank, the costs of which are not| 
contained in the above amount, which would amount 
to from $1,599 to $2,090 more. 

There being aclear and palpable forfeiture of the 
charter, besides numerous usurious and improper 
practices, the committee are of opinion that the 
caso requires legislative action, and therefore ask | 
leave to introduce a bill to repeal its charter. 


W as 
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MR. BENTON 


From the Misg 


ND THE PRESIDENCY. 
wrt .drgus of tie 5th of May. 

Louisville, April 15th, 1337. 
Hion. Thomas H. Benton: 





mbers of the de- 


Dear str: The undersigned me 


that it was the intention of a pr 


satisfaction to the republican party, (of which I 
have no doubt), and that without reference to his 
-ewn inclinations, of which [ know nothing, and 
without re gard to my personal feelin 
which ean have no influence in a case of this kind, 
but wholly and entirely for public reasons, and be- 
cause I believe his re-election wiil be for the public 
good. 
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gs in his favor, 


I have beén sixteen years in the senate of the 


United States, and during all that time the county 
has been ayitated, and tie public business has been 
injured, by contests for the presidency, forced upon 
us by individual ambition and the bank of the U. 
States, and embittered and complicated by divisions 
and dissensions among ourselves. 
the public good that we should have a truce from 
this turmoil, at least for eight years to come; and if 
the democratic party can now take it as a point 
settled that we are to re-elect Mr. Van Buren, or 
rather that he is to be our candidate for re-election, 


It will be for 


(for the United States bank party will be sure to 
have their candidate in the field), we shall be free 


from all distraction in our own ranks, and shall be 
able to give our undivided attention to the prosecu- 
tion of the public business—the counteraction of 
mischievous machinations, and the preservation of | 
the systems which general Jackson has left us. 


These are my views. I am for harmony and 
union; and, so far as I am conceinrd, the demo- 


cratic party shall be harmonious and united, not 


only in 1840, but as long as [ live. 
Respectfully, gentlemen, your obedient servant, 
THOMAS H. BENTON. 
Messrs. John Sebastian, Peter H. Withers, James 


| R. Hallam, Samuel Jenkins and George R. Clarke, 
in favor | Louisville, Kentucicy. 





| SPEECH OF J. M. BERRIEN, OF GEORGIA. 


At the recent convention of the states rights party 
of Georgia, J. M. Berrien was elected president, 
and thus addressed the convention: 

We have arrived at a fearful crisis in the politi- 


cal condition of these states. The rights won by 


the gallantry of our fathers, in the battle fields of 


the revolution, they thought they had seeured by a 
written constitution, in which it was intended to 
define with clearness, the powers which it confer- 
red. In the earlier periods of the government, the 
spirit of patriotism, purified as it had been amid 


the strugezles of our recent conflict presided in our 
nocratic party of Louisville, having been informed | national councils, and gave cheerin 


ta 
> 


g promise that 


irtion of the citi-| this expectation would be realized. The rights of | 


ce ‘, . . | . . . . 
zens of the United States to have your name placed | the states and the integrity of the union were re- 


before the American people as a candidate for the | 


presidency at the election of 1349, have thonght| 


'dom and administered with im} 


spected and cherished, and laws framed with, wis- 
yartiality, accelerat- 


proper to address you this letter for the purpose of| ed our onward march in the career of national 


obtaining the information, whether or not you wiil| prosperity. 
accept the nomination of any thing else than a na-j|to say, that such is the present condition of the | 

j | etatad? 
states: 


tional convention of the demoreatic party. We 
have not the honor of a personal acquaintance with 


you, but we have long known and adintred your | 


political course—your firm, unflinching support of 
the administration of Andrew Jackson, and of de- 
nocratic principles. We therefore feel confident 
that you will not allow yourself to be made a tool 


of the opposition for the purpose of dividing and | 


distracting the democracy of the union, and ruining 
the splendor of the brilliant victory we have at last 
sv nobly achieved after a twelve years war. 
_ We subscribe ourselves, very respectfully, your 
friends and fellow democrats, 
John Sebastian, Peter H. Withers, 
Samuel Jenkins, James Russel Hallam, 
George R. Clark, 


‘y7 


Hon. Thomas H. Benton, St. Louis, Mo. 


. St. Louis, April 25th, 1837. 
GENTLEMEN: Your letter of the 15th instant, 


for the purpose of relieving the apprehensions which 
you seem to entertain. 

[ presume you had not seen, before you wrote to 
me, the letter and toast which I sent, in answer to 
a Invitation, to the managers of the inauguration 
dinner at ‘Taimmany Hail, in the city of New York, 
On the 4th day of March last, otherwise you might 
hot have deemed it necessary to have addressed to 
ne the inquiries with which I have been honored. 
. [kept no copy of that letter, aad have not seen 
it since it was written; but the toast which went 
With it and grew out of its contents, was in these 


/and limit your views to our own state. 
was duly received, and I answer it without delay | 


Will any man who hears me venture 


Look around you gentlemen—survey your 
position—contemplate it intelligently, fearlessly, 
in that spirit of patriotism which is demanded by 
the crisis. 
the recent incumbent, has terminated his legiti- 
mate connection with a series of outrage and usur- 
pation, in the progress of which he has prostrated 
the barriers of the constitution, trampled upon the 
co-ordinate departments of the government, and 
temporarily at least, blighted the individual pros- 
perity, which every where throughout this extend- 
ed empire, so recently eladdened the hearts of the 
American people. And by whom has he been 
sustained in this system of misrule? Throughout 
the union, by an organized band, their connections 


and dependents stimulated into activity by what 
they have themselves denominated “the spoils of 


victory,” and maddened to desperate exertion by 
the fear of losing them. But repeat the inquiry, 
By whom 
has he been sustained here? Who among us have 
been the uniform advocates or apologists of every 
outrage of the late administration, from that “bill 
of abominations,” which but for the merciful in- 
terposition of Providence, would have bathed the 


soil of a neighboring state with the blood of her 


citizens, down to that flagrant usurpation of legis- 
lative power, which by deranging the currency, 


and destroying the commercial credit of the nation, 


has annihilated the wealth of our merchants, strait- 


ened the resources of all classes of the people, and 
reduced the hardy mechanics and laborers of our 





banished fram its halls. Lo your judiciary—the 
ermine has fallen upon whom? ‘lo your ex- 
ecutive department—At what peried of our former 
history were the people of Georgia, who are prone 
to bear, as long as evils are tolerable, roused to an 
activity, which has assembled on this floor at a 
season like this, so numerous and enlightened a 
body, as that which 1 see belore me? Learn from 
them speaking evidences, the nature of the evils 
which you are called to resist. The contest is be- 
tween the advocates and the opponents of federal 
misrule. ‘The combination against which you are 
to strugzle is that which exists between the cen- 
tral power, and its subsidiary in the states, united 
for the unhallowed purpose of securing the spoils. 
This is the union which they would perpetuate.— 
This is the union which you are called upon to 
sunder, and may God speed you in the holy enter- 
prise. 

But the crisis at which we have arrived, is be-« 
coming yet more alarming. A new ruler hag 
arisen in Israel. His warlike predecessor, glisten- 
ing in the blaze of his military renown, sustained 
by the applauses lavishly awarded to him by a too 
grateful people, found in his personal popularity a 
security from their reproaches, in all the extrava- 
gance of his usurpations. He had moreover an 
energy of character which trampled upon what it 
could not soothe—a stern indomitable constancy of 
purpose which wore out the assailant it could not 
promptly overpower. ‘To what shail his succes- 
sor appeal for like protection? What distinguished 
public service of any kind, gracing the page even 
of his pensioned eulogy, attests his, legitimate 
claim to the elevation he has attained? How has 
it been attained? How must it be preserved?— 
Called to the executive chair by the mandate of his 
predecessor, not by the unbiased will of the Ame- 
rican people, its possession must be maintained by 
corresponding means. ‘The experiment is now in 
progress which must determine whether this go- 
vernment shall be administered.in the pure spirit 








The retirement from the presidency of 


of the constitution, or whether if*shall seek support, 


'and find it, in the cé@rrupting influence of execu- 


tive patronage. Qurt constituents have come to 
ithe rescue. Theyehave sent us here to consult to- 
| getherggncerning the means by which this unholy 
confedetey for partizan purposes, may be sundered 
‘and dissolved. We must begin at home. We 
must regain our influence in the councils of the’ 
state. We must appeal to the people of Georgia, 
to their virtue, intelligence and love of liberty, to 
elevate to the executive chaira citizen whose ta- 
lents, integrity and patriotism, will both prompt 
and enable him to resist the encroachments of fe- 
_deral power, and the more seductive influences of 
federal patronage. We must appeal to them to re- 
deem the government from those unhallowed com- 
binations which are corrupting and destroying it. 








AN ACCOUNT OF THE MISSISSIPPI 
SCHEME OF JOHN LAW. 
From the American Monthly of March. 

It is often curious to observe bow frequently 
mankind are found acting over the same scenes. 
Turn back into the page of history, and you will 
discover whole periods of popular excitement and 
delusion, which seems to be the exact pro!otypes 
of what is going on in your own times. Whether 
it be that the passions and propensities of men are 
so much alike in all ages and countries, that they 
will always, from a kind of necessity, under similar 
circumstances, be found doing precisely the same 
things, in spite of the warnings of history: cr whe- 
ther it be that there is a kind of procession in hu- 
man affairs, and only a limited number of changes 
through which human actions can be rung, it is not 
easy to determine. ? 

Joun Law, the author of the most splendid and 
, daring speculation that the worid ever saw, the son 
| of William Law, a goldsmith and banker of Edin- 
burgh; and was born in that city on the 21st of 
April, 1671. In early childhood he addicted him- 
self to the study of mathematics; and as he advanc- 
ed in youth, gave great attention to the subjects of 
finance and political economy. While he was still 
very young, he was employed by the government 
of Scotland to manage the public accounts of the 
kingdom, which were in the greatest confusion, 
and to settle public revenues and disbursements 








commercial cities to all the horrors of poverty?— 
Have we, or have our political opponents done this 
thing? Have we, or have they kneeled at the foot- 
stool of federal power? Have we, or have they 
vindicated those sacred principles which Georgia | 
had heretofore uniformly maintained in the halls of 
her legislation, and proclaimed in the chamber of 
her executive magistrates? Do you ask an answer | fine figure, his many accomplishments, his fondness 
in terms? Take it in chat which is more expres-! for deep play, and above all, a most extraordinary 
sive than language. Look to your lecislature—a | talent for calculating chances and winning wagers, 
‘darge portion of the intelligence of our citizens is| soon made him extremely popular and notorious in 


upon some permanent system of finance: a task 
which he performed with great ability. His father 
died in 1685, leaving him a respectable fortune, but 
one by no means equal to his habits of life, or his 
love of great operations. He immediately went up- 
to London, the great theatre of enterprise, and ad- 
venture, to push his fortunes in the world. His 


Words: «*Muartin Van Buren, president elect of the 
United States: May his administration be auspicious 
lo his country, and may his re-election be a maiter of 
FORM, and not of CONTEST.” 
7 Phis toast fully expresses my sentiments in re- 
‘on to the next presidential election, and, of 
Course, presents a full answer to all the inquiries 
Personal to myself which you have addressed to me. 
am decidedly in favor of the re-election of Mr. 
Buren; supposing his administration to give 
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the fashionable world. But he had not been long 
in London before he killed a gentleman in a duel, 
which grew out of an aflair of gallantry, and was 
obliged to leave the kingdom. He passed over to 
the continent, and there spent his time in studying 
his favorite subjects of trade and fiuance, and in 
practising his talent for gaming and betting. In 
1700 he returned to Scotland, and in Deceiber of 
that year, published at Edinburgh a work entitled 
‘proposals and reasons for constituting a council of 
trade.”” This book, the object of which was to 
diduse more accurate and liberal notions on the 
subjects of trade and commerce than were then 
prevalent, was sound in its reasonings and propo- 
sals. But it did not excite any great attention, and 
was not noticed by the government. In the year 
1705, he submitted a proposition to parliament for 
the establishment of a paper currency, as a machine 
with which to manage and pay the public debt; and 
lis scheme went so far as to propose issues of paper 
to the extent of the value of the whole landed pro- 
perty of the country. It was rejected by the influ- 
ence of the landed interest. Disappointed at not be- 
ing able to make any thing succeed at home, he went 
again upon the continent, and for five or six years 
rainbled up and down Europe, leading the life of a 
gamester and financial projector. During this pe- 
riod he arrived at Turin, the capital of the duke of 
Savoy, and submitted to the reigning duke a pro- 
ject for managing his revenues, and carrying on the 
trade of his dominions, by a great joint stock com- 
pany. The Duke was for a while amused with the 
project, but saw through his fallacy. ‘Yourscheme 
1s a plausible one,” said he, “but when you have 
put all the money of my subjects into the coffers of 


‘your company, I should be glad to know what they 


are to pay their taxes with?” As this was an in- 
quiry to which there was no answer to be made, 
the projector made his bow, and retired from the 
court of Turin. 

During his rambles up and down Europe, Law 
had acquired, by play and his ingenuity in betting, 
a fortune of more than £100,000; and with it he 
went and established himself at Paris in 1714.— 
‘The finances and public credit of France had fallen 
into most disastrous confusidn during the long 
reign of Louis XIV, who was just then dying; and 
Law discovered in this state of things an emeellent 
opportunity to inake bis peculiar talents ‘useful to 





much embezzled by the sub-agents and managers 
of the company; and what did not disappear in this 
way, was used by the government for its own pur- 
poses. 

The effect of all this npon society was to intro- 
duce the greatest disorder and confusion. All 
France was seized with arage for speculating in 
the funds. Regular industry was abandoned for 
this great scheme of national gambling. Its influ- 
ence reached not only the rich and moneyed men, 
but penetrated into all classes of society. The 
shares were constantly rising under the influence 
of the extraordinary and magnificent promises held 
out by the managers; so that a share purchased by 
aman without property to-day, could be sold to- 
morrow at an advance, which would leave him in 
the possession of a fortune as suddenly acquired as 
if it had fallen from the clouds 

“Every thing at Paris assumed a smiling coun- 
tenance. Money grew so common that people did 
not know where to put it out at 3 per per cent.; 
the tradesmen had a greater vent for their goods; 
the workmen were better paid for their work; the 
value of the land about Paris rose to fifty, and even 
sixty years purchase;—many noblemen repaired 
their broken fortunes, and others grew very rich by 
the great advartages they made in dealing in the 
actions (stock) of thisnew company. Numbers of 
people never known in the world, and who sprung 
from nothing, were all of a sudden seen riding 
in their coaches, only by striking into this new 
trade, by which in a very few years they had gained 
vast sums.’ 

These are the words of old Malachi Postlethwaite, 
esq, author of the Directory of Commerce, who 
looked on from across the channel, and took great 
satisfaction in his dry sarecasms upon the confused 
and fictitious prosperity of the Parisi.ns at that 
time; and if we did not know the contrary, we 
mizht, with no difficulty, believe that he was look- 
ing on at the Maine land spcculation in our own 
time. ‘All the world,’ he continues “ran to Paris. 
The prodigious sums that strangers Jaid out in the 
stock, and the numbers that resorted to negotiate 
there, filled that city with money and people, ani 
consequently with trade: and they tell us there was 
nothing to be seen but new coaches, new equipage, 
new liveries, and buying new furniture; innumera- 


» see : o ¢ 
ble families were enriched by the surprising advance 


the new government which should come into power | of stock; in a word there were no less than twelve 


on the death of the old king. Louis XIV died, 
and was succeeded by his grandson, then a mere 
child. The duke of Orleans became regent; a man 
of exactly the character to rely on the services, and 
to be captivated by the projects of an able and bold 
projector like Law. By Law’s advice, certain im- 
provements were introduced into the public finan- 
ces; and while these were going on, he and his bro- 
ther William Law set up a bank, with a branch in 
London anda branch in Paris, which they called 
‘The general bank of Law & Co.” This was so 
prosperous, and seemed to be managed with so 
much ability, that the government determined to 
take it into its own hands, with Law for its mana- 
ger, as a machine with which to carry on the fiscal 
concerns of the country. It was accordingly in- 
corperated on the 4th of December, 1718, under 
the title of the ‘royal bank.’? Upon this institu- 
tion as a nucleus, Law established and developed 
his great scheme, which in history passes under the 
name of the Mississippi system. 

The Mississippi system was so called, because 
the company of which law was the head, had re- 
ceived a grant of large tracts of land at the mouth 
of the Mississippi river, and one of the ostensible 
(perhaps real) objects of the company was the co- 
lonization of that territory. But this was only a 
small part of the great scheme. It undertook the 
collection of all the revenues of the country; it ab- 
sorbed the East India and all the other great trading 
companies; it was to carry on all the trade with the 
South Seas;* besides embarking to an enormous 
extent in stock and banking operations, and taking 
charge of the coinage. ‘Thus it swept in all the 
commerce, all the financial concerns, and, as de- 
pendent on these, all the industry of the kingdom. 
Its promises of profit were so magnificent and allur- 


ing, that men hastened to sell their moveables, their | 
houses and lands, and every thing that could be | 


turned into money, for the purpose of buying shares 
in this vast concern. Where all the money, that 
was thus raised, finally went, may very naturally 
be inquired. Great quantities were carried away 
by strangers who caine to speculate in the stock, 
immense sums were wasted in trading expeditions; 








*By the South Seas, in the commercial language 


. -_ : | 
of those times, was meant all the eastern coast of |} to secure and pay this debt, all the revenues of} tune. 


Horn, and the whole line of the western coast, in- 
cluding the vast space of the Pacific ocear. 


America, from the river Oronoko down to ii 


| 





| 





hundred new coaches set up, and halfa million of 
people more than there were before--so that no 


lodgings were to be had, and they built new houses 


and streets in every place where they had room. 

The cause of the extraordinary rise of stock, and 
the means by which the manazers of the scheme 
were enabled to keep up the public confidence, de- 
serve to be traced. 

It had long been believed, on the doubtful rela- 
tions of travellers, that the country in the neighbor- 
hood of the Mississippi, contained inexhaustible 
treasures. The old notion, too, about the El Dora- 
do was not yet wholly exploded. Law availed him- 
self of this popular idea. It was whispered about, 
as a great secret, that the famous mines of St. 
Barbe had been discovered in the territory granted 
to the company;—and by way of giving color to 
this pretence, agreat show was made of sending out 
a company of miners to dig for gold.* Every one 
was consequently eager to obtain shares in a coin- 
pany that was going to reap such an unbounded 
harvest of wealth. 

“The adventurers” says the abbe Raynal, ‘‘were 


‘not satisfied with a bare association with the com- 


pany which had obtained the possession of that 
fine country. The proprietors were applied to from 
all quarters for large tracts of land for plantations, 
which, it was represented, would yield in a few 
years, a hundred times the sum necessary to be 
laid out upon them. The richest and most intelli- 
gent men in the nation were the most forward in 
making these purchases; and such as could not be- 
come purchasers, solicited the management of plan- 
tations, or evento be employed in cultivating them. 
During this general infatuation, all persons who 
offered themselves, whether Frenchmen or foreign- 
ers, were promiscuously crowded into ships and 
landed on the burning sand of the Biloxi, a district 
in West Florida, between Pensacola and the mouth 
of the Mississippi, where a French settlement had 
been inconsiderately formed, and where these un- 
happy men perished in thousands, of want and 
vexation, the miserable victims of a political im- 
posture and of their own blind avidity.” 


a 
the country, amounting on paper, to the sy 
106,000,000 per annua. But the currency, 
which these operations were performed, and whj,. 
had flooded the country, consisted of the eo, 
pany’s bank paper, which they had issued to the 
amount of one thousand millions. This curreye, 
was bottomed on a great deal Jess specie eve), than 
the banking of the present day; and by an arret of), 
21st December, 1719, the bank paper was order.) 
to be taken at 5 per cent. above the value of 4), 
current coins which it profossed to represent, 

In the midst of this general infatuation, Lay 
himself became the idol of popular favor. Hoyo), 
were showered upon bim from all quarters. ‘Ty, 
learned societies contended with each other for {), 
distinction of enrolling his name among their mej). 
bers; and the government, in order that it might 
avail itself of the official station, made him coup. 
troller general of the finances, or, in other words 
prime minister of the kingdom. How coolly an; 
adroitly he carried on his great hoax, is evident 
from the following remarks of Postlethwaite, jy 
which, after enumerating the various extraordinary 
sights and wonders to which the times had given 
birth, he says— 

Seventhly and lastly—We have seen a private 
gentleman raise himself, by the dexterity of }is 
management, to be the greatest object in the world, 
to have all the princes, the nobility, the public 
ministers, and even the government itself at his 
beck, and above three hundred coaches of a mory- 
ing at his levee; himself behaving with all the mo. 
desty imaginable; not elevated by his good fortune, 
nor discomposed by the appiication to so much bu- 
siness, but calm and serene, and always present to 
himself, answering briefly and pertinently to every 
new discourse, despatching every body’s business 
with a readiness inimitable, and every day produc- 
ing new wonders in the great aflair of the public 
which was upon his hands. 

Thus armed with the whole financial power of 
the country, there seemed to be no bounds to the 
operations of the company of which Law was the 
head. The whele thing became a fancy stock, and 
all thought or calculation of returns of dividends 
was swallowed up in the enormous speculation up- 
on the shares themselves. The original prop rietois 
were in haste to inake all the inoney they could, and 
to convert their shares into gold; and the few other 
bankers who kept aloof from the speculation, fore- 
secing that a great crisis was approaching hastened 
to coliect all the specie they could Jay their hancs 
upon, and bezan to drain the company’s coficrs by 
all the means within their reach. At this period 
the shares had reached the enormous price of ten 
thousand livres, at which price their aggregate no- 
minal value exceeded by more than eighty times 
the amount of all the specie in the country. In this 
state of things, the government, which had wilfully 
and wickedly lent its aid to the delusion of its infa- 
tuated subjects, saw that ruin was the only remedy, 
and that this mighty fabric must be prostrated 1 
the dust upon the heads of the crowd below. The 
first blow came from a royal edict of the 21st May, 
1720, ordering the value of the shares to be recueed 
to five thousand. Thus o:-2 half of the property of 
each stockholder was annihilated. The notes of 
the bank were ordered to a similar reduction in va- 
lue. This was national bankruptcy; and the tide of 
public feeling poised but for a moment at its height, 
to ebb with a rapidity and power more fearful than 
its flow. Popular favor instantly turned to popular 
rage; and amidst the bankruptcy of thousands ard 
the execrations of the kingdom, the great projcctor 
retired from the country. The public distress was 
so great, and the public creditors so numerous, that 
rovernment was under the necessity of aflorcing 
them relief. This duty it was also under a moral 
obligation to discharge, inasmuch as its deluded 
subjects had been led into the snare partly on tle 
government’s own purposes, above four hundred 
thousand sufferers chiefly fathers of families, pre- 
sented their whole fortunes in paper; and the state, 
after liquidating these debts, which amounted to4 
stim too incredible to be named, charged itself with 
| the enormous debt of sixtcen hundred and thirty 
one millions of livres to be paid in specie. 
| Law himself passed over to England, and took 4 
| great house in London, where he lived splendi¢ly 
for a while, receiving crowds of people, who came 
to visit the man who had shaken by his bold 
| schemes the social foundations of a whole kingdcm. 
| Although his property in France had been confis- 
cated, yet his official salary was continued to him 


In of 
With 





But these were not the only vaunted sources of by his patron, the regent, until the death of that 


expected returns. The company had loaned to the 
rovernment 120,900,000, and had taken asa pledge, 





*Russell’s Modern Europe. 
tRayna!. Hist. Philos. et Politique liv. xvi. 


| prince, on the 2d December, 1723. With him pe 
_rished all Law’s hopes of regaining his private {for 
| He became embarrassed; suits were com: 
_mnenced against him by his creditors both in France 
sand England, and he was threatened with impriso' 
'ment. In 1725 he went avain upon the continent, 
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d his residence in Venice. There, in. ob- 
nd comparative poverty, the great adven- 
9 had controlled the whole wealih of 


France and had iavolved in his schemes the whole 
*pance, " 


and fixe 
» ccurily 4 
turer, wh 


=9, The following bitter and taunting 
| Mare awed soon after in the French journals: 
a ‘Here lies the Scotch projector, 
3 Unequalled calculator, 
4 Who, by the algebraic rule, <i 
Hath made old France te play the fool! 





THE BEN SHERROD PUBLIC MEETING, 
a From the Natchez Courier. 

= Courl house Natchez, May 16, 1857. 

: Ata meeting of the citizens of Natchez, conven- 
ed pursuant to adjournment, the committee ap- 


yginted to investigate the conduct of the officers of 


Fe the steamboats Ben Sherrod, Alton, Columbus and 


Ctatesiman, at the time of the destruction of the Ben 
sherred, made the following REPORT: 

The committee appointed by the chairman on 
vesterday, to inquire into the late melancholy affair 
“f the burning of the steamboat Ben Sherrod, and 
the unparalled loss of human life occasioned there- 
hy, and also into the conduct of the captains and 
- crews of the steamboats Alton, Columbus and 
Statesman, on the same occasion, and to make 
known the result of their inquiries to this meeting, 
bee leave to report: 

That they have had those subjects under con- 
sideration, and have made every investigation and 
inquiry within their power relative thereto, and 
find the result of all the testimony they have been 
able ty obtain to be in substance as follow, to wit: 

The steamboat Ben Sherrod left the city of New 
Orleans, bound for Louisville, having on board up- 
wards of two hundred passengers, inclusive of the 
crew, the steamboat Prairie leaving about the same 
time, for the same place; and that the said boats 
had been “racing” fro: the time they left N. Or- 
jeans, until the fatal occurrence, which took place, 
about twelve miles above fort Adams, at.1 o'clock, 
on the morning of the 9th instant, the Prairie being 
afew miles ahead; that previons to that time said 
boats had passed and repassed each other some 
twice or three times. That the Sherrod had been 
on fire, and was known to be so by the hands on 
said boat, some time before the alarm was given to 
the passenzers in the cabins on the lower deck, and 
that ainple time elapsed after the discovery of the 
fire, to have run the boat ashore, and landed every 
passenger on her, she being then not exceeding 300 
yards from the shore on the right hand side of the 
river, but that no attempt whatever was made to 
efiect a landing, after the discovery of said fire, un- 
til several minutes had elapsed, when the captain, 

C. G. Castleman,) finding the boiler deck in 
flames, ordered the pilot to ran her ashore; but it 
was now too late, the wheel rope having been 
severed by the flames. The captain then ordered 
the engineer to stop the bout, but he had fled from 
his post, thus leaving the boat under full headway, 
uncontrolled by the pilot, and bearing out from the 
shore further into the middle of the river. The 
flimes had now reached nearly to the stern of the 
boat; all was consteraation and despair, the yawl, 


suspended by pulleys, was i:nmediately filled with | 


passengers, and in lowering it to the surface of the 
Water, some one cut away the bow rope, which 
ciused the yawl to be run down, and the loss of ali 


Within it. The remaining passengers and crew 
Were now foreed overboard by the approaching 


flames, 

_ Such was the state of things when the steamboat 
Coluinbus, passing downwards, rounded to and 
came to the relief of the suilerers: the captain and 


crew, using every relief in their power to save as 
Inany as possible, and happily succeeded in rescu- 
Ing several persons, who wonld otherwise, in all 
probability, have been lost. While the captain and 
crew of the Columbus were thus engaged in the 
Cause of humanity, and alter the sulfering fugitives 


. 


froin the flames of the Sherrod had floated with and 
een borne down several miles by the current, and 
Vere scattared far and wide over the surface of the 


¥ 


/ Tiver, strugvling with death, and calling and shrieck- 
gin every direction for assistance and relief, the 

‘teamboat Alton, (captain Dougherty,) came down 
- and was hailed by the Columbus, when she stopped 
Ser enzing, and was informed by the captain of the 
/ Colunbus of the disastrous occurrence, and that a 
' &reat number of persons were then struggling in the 
river and drowning, and was requested by him to 
Sve all he could: but to the eternal disgrace and 


pes +. Ee. 


° of humanity, this monster in human 
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im 


mortification 


a3 


hes 
5 1NnS Q 


“a 
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is Vso 


7°! the dying, passed unheedingly on his way amidst 
= distressing scene, running his boat over many, 


of the civillized world died on the 21st of 


waar, surrounded on all sides by human beings, 
f % and imploring for assistance, and assailed 
(om every quarter by the piteous shrieks and cries 
f 


and drowning others by the waves created on his 
passage. 

Your committee would further report, that at the 
time the Sherrod took fire the hands on duty were 
in a state of intoxication, having access at all times 
to a barrel of whiskey, placed fturward of the boiler 
deck for their use, and that the engineer then on 
duty was equally culpable, having furnished the 
firemen with large quantities ef brandy or other 
pspirits, as an inducement to keep up excessive fires, 

with a view of overtaking the Prairie, then ahead 
of them. 

Your committee also report that the captain of 
the Ben Sherrod was, on the above occurrence, 
vuilty of great indiscretion and neglect of duty and 
manifested a great disregard for the safety of his 
passengers, in permitting such a course of conduct 
among his officers and crew. 

Your committee also report that the captain and 
crew of the steamboat Statesman, passing the 
scene of the fatal catastrophe, soine hours alter its 
occurrence, stopped and took on board a number of 
its sufferers, and rendered every assistance in their 
power to alleviate their condition. 

From all the facts your committee have elicited 
in the course of the examination they have made, 
they are of opinion that not less than the fearful 
number of one hundred and fifty human beings 
perished by this disaster, and whilst they are grati- 
fied to be able to state that a number more, who 
would otherwise have been inevitably lost, were 
saved by humane and praise worthy exertions of the 
officers of the steamboat Columbus, they regret, for 
the sake of the honor of their species, the evidence 
to find startlingly plain, that many more of these 
unfortunate sufferers might have been saved if the 
captain and officers of the steamboat Alton had 
ishown themselves possessed of one generous emo- 
tion, or one single spark of feeling or humanity. 

Having submitted the foregoing as the facts of 
the mournful event, so far as they could be obtained, 
your committee would offer the accompanying affi- 
davits of John M. Davis, Henry Kever, Rosson P. 





Johnston, and John Boyles, (passengers on board 
the Ben Sherrod), as confirmatory thereof. 

On motion of judge Rawlings, the above report 
was unanimously accepted. The chairman of the 
‘committee here read to the meeting the duly attest- 
ed affidavits of six of the surviving passengers of 
the Ben Sherrod. 

The committee then submitted the following pre- 
amble and resolutions, which were adopted; the re- 
solutions being put separately to the meeting. 

Whereas, the sympathy and alarm of this com- 
munity have been excited, froin time to time, by 
the intelligence of the most appalling and heart 
rending disasters occurring on the Mississippi river, 
through accidents happening to steamboats engaged 
in its trade; by which disasters a large amount of 
human life is continually sacrificed, and the lives of 
many thousands travelling these waters are every 
moment put in jeopardy. And whereas, this com- 
munity have observed that these destructive acci- 
dents, instead of being less frequent and less fatal 
than forinerly, have, within the last twelve months, 
become, and are every day becoming, more com- 
mon occurrences, thereby rendering the navigation 
of the Mississippi a continued snecession of perils 
And whereas, the facts atlending 





‘and calamities. 
‘these disasters have invariably proved that they 
were occasioned either by negligence on the part of 
the commander of the boat, or by acts of impru- 
dence, rashness, or ignorance on the part of said offi- 
cer or the other oflicers on his boat, it is the opinion 
of this community that the full period of time has 
varrived to call up the active exertions of all persons 
interested in the safety of traversing the Mississippi 
river to produce a change in this system. as thorough 
‘and effective as the losses arising from it heretofore 
have been severe and appalling. And whereas, it 
anpears from various acts of recklessness and bar- 
barity by steamboat captains and their eflicers, that 
the moral sense of the community is held by them 
in utter disregard, and that any course of regulation 
‘by which the immense trade and concourse of travel 
on the Mississippi may be rendered safe, must 
come with all the force and authority of legislative 
enactment. Therefore, 

Resolved, 1. Tnat this meeting earnestly recom- 
mend it to the legislature of our state to take the 
subject under consideration, and to enact such laws 
relating thereto as that body shall in its wisdom 
deem necessary and expedient to remedy the above 

evils, and that body be requested to recommend to 

the legislatures of those states bordering on the 
Mississippi and Ohio rivers, a similar course of 
legislation on this subject. 


three persons to prepar2 and report forthwith to 
this meeting a memorial to the legislature of our 





Resolved, 2. That the chair appoint a committee of | 


state, relative to this subject, and the same be pre- 
sented for the signatures of the meeting. 

Resolved, 3. That if it be not within the consti- 
tutional power of our legislature to pass enactments 
on the subject, that they be requested to memorialize 
congress, relative thereto; and that oursenators and 
representatives in the legislature be requested to 
use their influence to etiect sodesirable an object. 

Resolved, 4. That the conduct of captain Castle- 
man of the steamboat Ben Sherrod, in permitting a 
course so reprehensible, to be pursued by his offi- 
cers and crew, and in not ordering his boat to be 
run ashore immediately on discovering her to be on 
fire, reflects on him the greatest dishonor, not only 
as a commander, but as a man, and justly entitles 
hiin to the indignation and censure of the whole 
community. 

Resolved, 5. That we view with feelings of hor- 
ror and disgust the conduct of captain Dougherty, 
of the steainboat Alton, on the occasion of the loss 
of the Ben Sherrod; that his conduct was as dis- 
graceful as it was cruel and inhuman, and such as 
should mect with universal censure and condemna- 
tion; and further, that if it were possible to obtain 
the evidence of his conduct as it was on that occa- 
sion, he ought to be publicly prosecuted to the ut- 
most extent of the law. 

Kesolved, 6. That the conduct of captain Dough- 
erty, of the steainboat Alton, was barbarous and 
inhuman, and base enough not only to insure for 
him the undisguised contempt and reprobation of 
his fellow men, but to place him, if it were possi- 
ble, below the level of his species. 

Resolved, 7. That the prompt, energetic and hu- 
mane conduct of captain Jones, of the Columbus, 
and captain Hard, of the Statesman, and their 
crews, in rendering assistance to and rescuing the 
sullering passengers and crew of the Ben Sherrod, 
reflects on them the highest honor, and richly en- 
titles them to the esteem and gratitude of every 
friend of humanity. 


Resolved, 8. That the practice of steamboat rac- 


ing is in the highest degree dangerous to the lives 


Andruss, Asa S. Smith, Erastus Spriggs, D. W. land property of individuals travelling or passing on 


them, and is an infringement on their rights, and 
ought to be condemned and discountenanced by the 
whole community. 

A committee was appointed in pursuance of the 
second resolution, consisting of ‘Thomas G. Eliis, 
Robert Patterson and Wm. Harris, who after re- 
tiring for the purpose, reported to the meeting a 
memorial to the legislature, which was unanimous- 
ly accepted. 


On motion it was, 

Resolved, That a committee of six be appointed 
by the chair to request the siznatures of the citizens 
generally to the memorial. 

On this committee the chair appointed T. G. 
Ellis, Wm. Harris, R. Patterson, James Edward, 
L. N. Williams and C. Rawlings. 

On motion, 
| Resolved, That a committee of five be appointed 
to procure subscriptions for the purpose of assisting 
the unfortunate suiierers who are amongst us in a 
state of destitution. 

On this committee the chair appointed T. G. 
Ellis, 8. If. B. Black, S. Murchison, H. Lucas, Rk. 
| Parker and T. McDonald. 
| On motion, 
| Resolved, That the proceedings of this meeting 

be published in the city papers, and that all the 
journals published in the cities and towns on the 
| Mississippi and Ohio rivers be respectfully request- 
-ed to publish the same. 
On motion, the meeting acjourned. 

JOHN A. QUITMAN, chairman. 














ORIGINAL LETTER OF MR. JEFFERSON. 
From the Boston Transcript of May 22. 

We have in our possession the original autograph 
letter from Thomas Jefferson to a cardinal of Rome 
of which the subjoined is acopy. ‘The letter was 
Vartan by a merchant vessel, but owing to a catastro- 
| phe attending the vovage it was not forwarded, the 
F ss = having been destroyed and the address 
jlost. The master of the vessel died at a neighbor- 
jing town a few days since, and his son found the 
| letter amongst his father’s papers. It is an interest- 

ing letter in many respects, but in nothing more 
| $0 than in containing Mr. Jeftlerson’s unreserved 
opinion of Napoleon Bonaparte. ‘Ihe compliment 
paid to our townsman Mr. Ticknor, late professor 
(of Spanish and French literature at Cambridge, 
will be read with much pleasure by his friends here, 
_and it is perhaps not unworthy of notice that it was 
| written during his first absence, and is now publish- 
ed, afler an interval of nineteen years, during his 
second absence in Europe. : 
Monticello, in Virginia, Feb. 14, 18. 
| My dear cardinal: In March, 1815, I took the 
liberty of addressing a letter to you by Dr. Barton, 
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a member of our Philosophical society, distinguish- | to be instilled into the minds of our children, and 


ed for bis science, who visited Europe for his health, 
and expected to go as far as Rome. I was happy 
in the opportunity he farnished me of presenting 
myself to your recollection, and of renewing to you 
the assurances of the sentiments of friendship and 
respect engraved on my mind during our residence 
at Paris, and of their cordial continuance. But I 
doubt whether Dr. Barton reached Rome, as the 
aggravation of his malady induced an early returo, 
which was followed immediately by his death. 

A few days ago, I received a letter from M. 
Marechal, archbishop of Baltimore, in which he 
informs me that besides your friendly expressions 
towards me, on his leaving Paris some years ago, 
you had, in a letter of September last, made kind 
inquiries alter myself and my family. I feel a 
pleasure, as well as a duty in answermg these my- 
self. Since my retironent in 1399, fromm all public 
duties, [have enjoyed uointerrupted good health, 
and retain as much activity of body and mind as, 
at the age of 74, we have a right to expect. 
eldest daughter who had the honor of being known 
to you in Paris, lives aiso, and ia good health, and 
has blessed me with many grand children, and 
some of these have commenced another generation. 
My last information from yourself, directly, was 
by the return of two young Americans, educated 
at Rome, who bore witness to your friendly pa- 
tronage of them, and brought me, from you, the 
two exquisite engravings of Belisarius and Mori- 
cada, chief d’ceeuvres of that art, which, placed 
among the ornaments of my house, renew to me 
daily the memory of your friendship. During the 
terrible revolutions of Europes, I felt great anxiety 
for you, and have never yet learnt with certainty 
how far they affected you. Your letter to the arch- 
bishop, being from Roime, and so late as September, 
makes me hope that all is well; and thanks be to 
God, the tiger who revelled so long in the blood and 
spoils of Europe, is at length, like another Pro- 
inetheus, chained to his rock, where the vulture of 
remorse for his crimes will be praying on his vitals, 
and in like manner without consuming them. Hav- 
ing been, like him, entrusted with the happiness of 
my country, [ feel the blessing of resembling him 
in no other point. I have not caused the death of 
five or ten million of huinan beings, the devastation 
of other countries, the depopulation of my own, the 
exhaustion of all its resources, the destruction of 
ils liberties, nor its foreign subjugation. 

All this he has done to render more illustrious the 
atrocities perpetrated for illustrating himself and 
his family with plundered diadems and sceptres. 
On the contrary, I have the consolation to reilect, 
that during the period of my administration, nota 
drop of the blood of asingle fellow citizen was shed 
by the sword of war or the law, and that after che- 
rishing for eight years their peace and prosperity, I 
laid down their trust of my own accord, and in the 
midst of their blessings and importunities to con- 
tinue if. 

But beginning to be sensible of the effects of old 
aze, I feared that its infirmities might injure their 
interes!s, and believed the example would be salu- 
tary against inveteration in office: and I now enjoy 
in retirement the comfort of their good will, and of 
a conscience calm and without reproach. 

I] have thus, my dear cardinal, given you the in- 
formation you have requested, and nothing but that 
request conid have justified so much egotisin. In 
return you cannot gratify me so much as by saying 
as muci to me of yourseifin whose welfare I take 
cordial interest. 

Before closing my letter, I will take the liberty of 

requesting that if Mr. George Ticknor, a young 
American, should be yet at Rome, as [ think is pos- 
sible, you will do me the favor of extending to him 
your countenance and protection while there. His 
science, his talents, the worth and correctness of 
his character, place lim among the ornainents and 
the hopes of our country; and my particular friend- 
ship for hii will add, I trust, a motive the more for 
your notice of hin. I should have given hiin a 
etter to yon, but thaf, having been three years on 
his travels through Europe, I could not with cer- 
tainty convey it to him. He was to pass this pre- 
sent winter in Italy, and chiefly at Rome, and I 
fear indeed he may have left it before he can re- 
ceive this proof of my attention to him, or of your 
friendship to me. In every event, however, accept, 
dear cardinal, the assurance of my constant and 
affectionate friendship and the homage of my high 
consideration. TH. JEFFERSON. 





INCIDENTS OF THE REVOLUTION. 
From the National Intelligencer. 
FROM THE OLD COLONY, (MASSACHUSETTS) ME- 
MORIAL. 
Great and important events should ever be kept 


My 


by them transmitted to their children, and handed 
down from generation to generation, to the latest 
posterity. 

_ The American revolution, taking into view the 
inportance of its object, the injustice of the British 
claims that gave occasion to it, the unprepared state 
of the colonists to engage in such an important, 
such a diflicult, such a dangerous enterprise, is an 
event that stands alone in the pages of history, and 
which ought never to be forgotten, but should be 
among the first things implanted in the minds of 
our children. It is true that they can never have 
the same sensations in contemplating the subject as 
those who lived at the time of the event, and parti- 
cipated in the eiforts, the toils and the dangers of 
the enterprise; yet they may have some lively ideas 
of the exertions, the toils, the dangers and the suc- 
cesses of their progenitors, in obtaining for them 
the high and the dignified situation in which they 
stand in the scale of nations, and of the blessings 
they enjoy, of which all the residue of the werld do 
not participate, but are ignorant. 

{ was led to these reflections by taking a review 
of old times, particularly of an event which took 
piace in the year 1774, sixty years ago last Septem- 
ber, which is probably now forgotten, or perhaps 
was never known but toa very few, whose lives 
have been lengthened out to this time. This was 
the first open overt act done in the face of day with- 
ont disguise, (in the controversy with Great Bri- 
tain), which, according to the British jurisprudence, 
would be called treason. This originated and was 
consummated in the old colony. The British par- 
liament, in their mad career, had assumed a right 
to mutilate the charter of Massachusetts, which was 
asolemn contract between the cing on one part, 
and the province on the other; but a thing to which 
the parfiament was not a party, nor was it made 
under any authority from them, or with any refer- 
ence to them; and with which they had no more 
rigit to intermeddle than the bonzes of Japan. But 
this authority they assumed, and by an act took 
from the house of representatives the right to choose 
the council, (granted to them by charter), and au- 
thorised the king to appoint the council by his man- 
damus, and authorised the sheriifs of the several 
counties to appoint the juries, instead of being 
drawn out of the jury-box by the selectmen, as was 
provided by law. This gave an universal alarm, 
and involved the great body of the people in the 
most perplexing agitation and perplexity. They 
were not insensible of the dangers attending an op- 
position, and at the same time could not for a mo- 
ment endure the ideaof submitting to this notorious 
violation of their rights. They viewed the matter 
in every point, and considered that nothing could 
be so bad as tame submission; and as the court of 
common pleas was to be holden at Barnstable the 
first Tuesday in September, they determined to be- 
vin with that first, and prevent that court from do- 
ing any business. 

Accordingly, a considerable body of men from 
Middleborough, more from Rochester, and many 
from Wareham, on the Monday preceding marched 
to Sandwich. Here they were joined by a consi- 


drawn sword in his right. The court ( Otis, Wing 
low and Bacon) as the body did not give Way halt 
ed about arm’s length from the assemblage. C : 
Otis, the chief justice, a very venerable lookin. a 
gentleman, addressed them and said: “Geutleme 
what is the purpose, for which this vast assemp),,.’ 
are collected here?” He was answered by Dr, = 
man, standing on the door steps, with a loy, 
clear voice, as it was some distance to Where the 
court stood: «May it please your hanor—oppreg,,, 
by the dangers by which we are surrounded, 4, 
terrified with the horrible black cloud which js g)<. 
pended over our heads, and ready to burst upon ys 
our own safety, and all that is dear to us, and ¢. 
welfare of unborn millions, has dictated this mo),. 
ment to “aieegse the court from being opened or do. 
ing any business. We have taken all under coy), 
deration, we have weighed them all, and have fopy. 
ed this resolution, which we shall not rescind. 
The chief justice calmnly but firmly replied: «7},, 
is alegal and constitutional court; it has sutiered ,, 
mutations; the juries have been drawn froin th, 
boxes as the law directs, and why would you jntey. 
rupt our proceedings? Why make your leap befor. 
you get to the hedge?” Dr. Freeman replica: « 4) 
this has been considered; we do not appcar her 
out of any disrespect to this honorable court, yo, 
do we apprehend that if you proceed to business, 
you will do any thing that we could censure— 
But, sir, from ail the decisions of this court of more 
than forty shillings amount an appeal lies; an ap. 
peal to what?) Toa court holding their office duy. 
ing the king’s pleasure; a court over Whom we haye 
no control or influence; a court who is paid cut of 
the revenue which is extorted from us by the iiler| 
and unconstitutional edict of foreign despotism, and 
where the jury will be appointed by the sheriii— 
For this reason we have adopted this method to stop 
the avenue through which business can pass to that 
tribunal; knowing that if they have no business they 
can do us no harin.”’ ; 

The chief justice then said: ‘As it is my duty, ] 
now, in his majesty’s name, order you immediately 
to disperse, and give the court an opportunity to 
perform the business of the county.”? Dr. Freeman 
replied: ““We thank your honor for having done 
yourduty; we will continne to perform ours.” ‘Tie 
court then turned round and repaired to the house 
where they had put up. 

A committee was then chosen, of which Dr. Free. 
man was the chairman, to wait on the chief justice, 
in the name of the assemblage, and request hii to 
attend at Boston at the time the governor had or- 
dered a new general court to meet, and demand his 
seat at the council board, he being one that wes 
chosen that year according to the provision of the 
charter. The chief justice answered in writing, 
that he thanked them for putting him in mind of his 
duty; that he had thought on the subject, and hia 
concluded to attend and demand his seat, thoug) le 
did not expect it would have any efiect. However, 
the governor, for some reason, issued another pro- 
clamation, forbidding the members of the gener 
court to meet. 

I thought then, and I still continue of the same 
mind, that I never had seen, or have I since seer, 


Free. 
L ang 





derable part of the population of Sandwich. The 
latter part of the day and the evening were spent 
in organizing the body and establishing rules and 
regulations. Dr. Nathaniel Freeman was unani- 
mously chosen the conductoer-in-chief of the enter- 


! prise, and officers of lower grade were appointed. 


Freeman (afterwards a brigadier general) was a 
fine figure of a man, betwveen 30 and 40 years of 


ave. He had a well-made face, a florid connte- 
nance, a brirht, dignified eye, a clear and majestic 


voice; he wore a handsome black lapetled coat, a 
tied wig as white as snow, a set-up hat with the 
point inclined a littie towards the mght hand. In 
short, he had the appearance of fortitude personi- 
fied. On Tuesday morning, the body marched to 
Jarnstable, and were there joined by a considerable 
whole, about 1,500, as was estimated. They took 
possession of the ground in front of the court house 
in a solid condensed body. The conductor took 
his stand on the steps of the court house door.— 
Commissioners were appointed to ferret out the dis- 
ajected, and to bring them toa relinquishment in 
writing of their torvism; and, if any refused, to 
bring such before the body. All signed recanta- 
tions, though some did it reluctantly. These re- 
cantations were afterwards pretty well imitated by 
Trumbull in his MeFingal: 
“f now renonnce the pope—the Turk, 
The king—the devil, and all his work! 
And if you will set me at ease, 

Turn whig—or Christian—what you please.” 

But soon the court made its appearance, led on 
by the high sheriff (Stone) with a broad cockade on 





in memory, and also to be often spoken of, and also 





his hat, a long white staff in his left hand, anda 


part of the popnlation of that town, making, in the | 


any man whatever, who felt quite so cleverly ant 
happy as Dr. Freeman did during the whele of th 
time; and I think no man was better qualified to 
preside on such an oecasion. Dr. Freeman then te 
signed his post, and at his recommendation, mat 
Otis, the clerk of the court, and son of the chief jus 
tice, was chosen his successor. The resi of the (oy 
was spent in receiving the recantations of the ds 
affected inhabitanis, and in raising their liber'y 
| pole; and the next day they returned to Sandwici. 
| It is a duty I owe to the inhabitants, of the town 0 
| Barnstable to say, that such was their urbanity, tha 
| few, if any of them would receive any compels 
‘tion for the board, &c. of those visitors. , 
| On the return to Sandwich, some outrages he 
| been committed by the disaliected; the liberty P 
ihad been cut down, &c. This caused some hil® 
trouble; the perpetrators were arrested and broug’! 
coram nobis; and after having received a severe ™ 
primand, and payiag the just value of the liber’) 
pole, singing recantations, and renouncing 

“The pope—-the Turk, 

The king—the devil, and all tueir work,” 
they were liberated. This was the first act of 
kind; and I believe there was never a court o! ae 
mon pleas holden under the king’s authority a" 
this in the province, except in the town of Poste” 
where governor Gage, with his troops, had it 10 huis 
power to control ail things of this nature. % 

This retrospection of these olden times paecael 
tates all the feelings, sensations and animation” 
1774; feelings, sensations and animation which = 
can feel to the same degree, who did not live at ™ 
time and did participate in the fears and hop 
and in the toils and the dangers of i.ose ticics~ 
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mplation of those events gives me satis- 
son unknown to the miser in counting his heards 
argu tee agriculturist when his corn, and his 
whey” d his oil, increaseth, or the merchant when 


Population, like the human body, is in a constant 
ate of mutulation; we never see them twice in all 
we ects the same. There may be some who took 
fe rt in this adventure, beside myself, who still 
He but I know of none; there certainly is not one 
in the town of Rochester; and it is probable that a 
: majority of the population of the county of 
nacnstable, wever so much as heard of the transac- 
tion. Strange as it may appear, I am acquainted 
with gentlemen who can talk very intelligibly of the 


who know 


ountry. = 
. Rochester, March 11, 1776.* 





AGRICULTURAL SPECULATIONS. 

From the Philadelphia Ingutrer and Courier. 

"0 THE FARMERS OF THE UNITED STATES. 

GexTLEMEN: In October, 1836, I advertised 
that some seed grain had been ordered from Eu- 
rope. Out of this grew a correspondence with dif- 
ferent persons living in various parts of the country; 
in replying to these letters, the one that follows 
was written to Mr. Wood, of Kennebec. 

As the letter takes notice of the influence that 
altitude exercises over vegetation, and a new prac- 
tice in farming, its publication may entertain some, 
and suggest to others new modes that may prove 
profitable to themselves and beneficial to society. 

In matters of this kind it is necessary that every 
farmer should himself judge how far what is pro- 
posed in a new project is applicable to the circum- 
stances in which he is placed, and then ascertain 
he fact by practical experiment. 

There ever must be many improvements to be 
made in azriculture, the value and extent of which 
cain only be come at by practical experiment, and 


the following suggestion belongs tothis class. And | 


the object of this publication is to bring the plan of 
sowing wheat in June, July, &c. under your consi- 


deration, and if, in your opinion, it should appear | 


feasible, to procure for it the ordeal experiment.— 
Yours, respectfully, J. R. 
Philadelphia, May 20, 1337. 


Philadelphia May 4, 1837. 
Str: Your favor of April 10, was duly received, 
aid would have been earlier replied to, had circum- 
stauces permitted, its subject-matter meriting par- 
ticular attention. 
By the newspaper, “Pennsylvania Inquirer,”’ of 


March 29, under the ship news, it is stated that the | 


done in other countries; 


letter relates; and some whose desire is to arrive at 
facts, will try the experiment, and by that means 
procure the decision, which nature and experience 
only can give. 

Wheat, of good quality and abundant crops, is 





land, and even further north. Now, St. Andrews 


; and amongst those gentle- | 
men you are associated with, for the purpose of| sirable in matters of this kind. It would be very 
improving our agriculture, there will be many /|useful for us to know the exact distance that Kil- 
| qualified to investigate the subject to which this|leath, and the farm spoken of, are from the sea, 





ee 
quently, we have not that precision that is so de- 


and their height above the level of the ocean.— 
This I have no recollection of ever having seen 
stated; but that of Killeath, we may presume, has 
been accurately measured, because it is from the 


hills in its neighborhood that the city of Edinburgh 
raised in the neighborhood of St. Andrews, in Scot- | is supplied with water. 


t 


| 


The circumstances have been recalled to memory 


is in about 56 degrees of north latitude, and east of} by some accounts I have lately heard of a new 
' Connecticut river there must be millions of acres 


The climate here is more fa- 
vorable than that of Scotland. Let us inquire into 
the practice followed there and in other couniries, 
and, by comparison, endeavor to discover a syste: 
that is to improve our own agriculture. 

In the Scots portion of the island of Great Bri- 
tain, there are large extents of mountainous and 
bigh lands, that, in consequence o: his height, are 
‘so cold and wet that even oats cannot ripen upon 
‘them. Between this high land and the sea, there 
‘are extensive tracts of low land, (such as the land 
|between Philadelphia and the Susquehannah is by 





the road to Lancaster) gradually undulating and 


declining towards the sea. Of this, there is a good 
specimen in the tract that extends from Pentland 
hills northward, to the shore of the Forth, an arm 
of the sea, about seven miles broad; from the bot- 
tom of Pentland hills to the sea, is about seven or 
eight miles. In this short distance, viz: seven or 
eight miles from the sea, to the foot of the hills, 
there is a very considerable rise in the surface of 
the land. 
‘been my fortune to have seen stated, though, as 
the city of Edinburgh is supplied with water from 
these hills, there must exist accurate measure- 





'ments,a knowledge of which would be useful to us 


inquiring into the usages of other countries, for the | 


on the present occasion, and, in its absence, renders 
it necessary to refer to facts that are on memory, 
and are applicable to the object of this letter, viz: 


_purpose of discovering the means of impoving our 


“brig Garth, from Greenock, for New York, had | 


been abandoned at sea—crew and _ passengers 


saved.” The seed I was importing was on board 
that vessel. 


To procure seeds of good quality and kind, likely | 


own. 

In the space that extends from Pentland hills to 
the sea, the effects of altitude on vegetation are 
distinctly presented to the eye and understanding 
in one single view. The ripening of grain com- 
mences at the sea side; there are to be seen the 
yellow fields and the reapers, and in the distance, 


farther inland and higher up, the crops are later 


and later; and after the fields are entirely harvest- 
ed, in the space between Edinburgh and the sea, 





‘the oat fields around the village of Killeath are 


still green, for Killeath is the verge of the grain- 
crowing climate and too high for wheat. It was 


so in 1790; IT have not heard that any improvement 


in the last forty years has extended the cultivation 


|of wheat beyond the altitude of that period. 


If the American tourist were to pay some atten- 


to be serviceable to our agriculture, is attended | tion to matters of this kind, he could render him- 


with considerable trouble, and I have made no new 
arrangement for renewing the order. 

By your letter, I see that there is a society in 
Maine, desirous to improve the resources of the 
firmer, 
na state of party excitement about presidents, of- 
lice hunters, &e. and acquainted with all the mur- 
tors, Lynchings and villanies that are injuring and 
disgracing our country, that, with al! its boastings 
Oi linportanes, it is too seldom found in the 2-rvice 
ol the people, in showing us the men whose good 
conduct renders them worthy of the country’s no- 


tice; and apart fro:n party purpose, the press gives | 


"8 very little information of national policy or local 
improvements. [am mentioning these things, be- 
Crise thon: 
tell us little of the useful affairs of the country; 
and it is Only from verbal accounts I have been in- 
formed that little wheat is grown in Massachusetts, 
and the more eastern states. But why wheat does 
hot thrive there, I have not heard explained. For 
iy part, [am not disposed to credit the report, and 

entertain the opinion, that there must be a sys- 
tem of agriculture, suited to that climate, and cal- 


culated to render wheat raising a profitable busi- | wheat, the period was about thirteen months, no 


hess; and, replying to your letter offers an occa- 
5 } 








* 

Mn ihe hundred and seventy-six, 

Our eae the 11th the time was prefixt, 

Made ¢ es marched over to Dorchester neck, 
“\ ve fortifications against an attack. 

and early next morning when Howe did espy 


€ works they'd thrown up were so copious and rains to commence sooner in their neighborhood, | nia. 


hich, 


Said he 
Could 
night. 


The press is now so attentive to keep us | 


rh we have many newspapers, yet they | 


on on which we may speak of what has been ‘large, but coarse in quality; not so valuable as that 


, all my men in six months, with their micht, | distance from the bills. 
not make such forts as they’ve made in one | 


‘self useful to his country; he could make us ac- 
'quainted with what other peopie can do, and en- 
large our own field of industry, and range of re- 
source, 

| The principal object of this letter is to consult 


| ° . . . 
_practice adopted in some parts of France, which 
of land equally as good in quality as are the wheat | is 


1 | lands of Scotland. 
nistory of England and even of Greece and Rome, | 
he | but little of the history of their own | 


with the two-rowed barley, a grain that vegetates 


The exact amount of this rise it has not | 


, that they sow their wheat in June, and mix it 


and grows with great rapidity, and is too delicate 
to resist frost. The wheat, and its companion, the 
barley, are both mowed down in the fall, and fed 
oil to the cattle. 

| The practice of the Scottish farmers in the higher 
districts, and what we are told of the French having 
carried the practice still further, and made an im- 
provement, by sowing in June, and mixing it with 
barley, suggest to us the making experiments to 
ascertain the resnit in onr own country. It is very 
desirable that our farmers should, this very season, 
try the sowing of wheat, mixed with barley, so 
early as June; that, if it answers, the practice may 
be adopted as soon and as generally as possible.— 
The two-rowed barley must be preferable to all 
other grains, on account of its rapid growth, and 
ithe certainty that it is to be killed by winter.— 
Grain that may, in part, survive winter, would mix 
with, and injure the value of, the wheat. In the 
next place, we have not been in the practice of 
sowing two-rowed barley; there will be some diffi- 
‘culty in procuring it for the mixture; and, should 
‘it prove that the June sowing is an advantage, 
there will be a necessity for raising or importing 
‘this kind of barley. The wheat that remains in the 
stubble, after reaping the June sown grain, forms 
‘the crop that comes to maturity in the succeeding 


| year. 


| Of late years, from some cause, even in the best 
| wheat districts, the wheat crops have been very 
|moderate and precarious. Be the cause what it 
|may, perhaps early sowing will mitigate the evil; 
and the presence of the barley may attract the atten- 
| tion of the Hessian fly, and thus protect the wheat 
from the ravages of that insect. 

To extend the cultivation as far nerth as possi- 
ble, render the crops more certain in the wheat 
districts, and protect it every where from the de- 
structive effects of the fly, are objects of greet im- 
portance, and ought to secure the attention of farm- 
ers to this, and all projects that are recomimend- 
ed to us by their feasibility; and experiment is the 
only test to be relied on, as to utility: and the fact 
of wheat having been in the ground for thirteen 
months, and the accounts of sowing in June, along 
| with barley, warrant the presumption that the plan 
may succeed here, and will induce experiments, 
on a moderate scale, to be made all over the United 
| States. 
| Where two-rowed barley cannot be got, four- 
‘rowed (viz: bear) should be used; and, in the ab- 
sence of both, employ oats; and, should it happen 








_you on a plan of cultivating wheat, that may give | that part ef the oats, or the four-rowed barley, sar 
ithe farmer an increased ehance of good crops, and | Y!V€S the winter, their mixing with the wheat will 
also to extend the cultivation beyond its present |!jure its market vaiue; but this cannot mar the 
limits. experiment. 
| As any conclusion we may, by reasoning, come) I hope that yourself and associates will give to 
at, can only prepare us for practical experiiment, it | the subject your serious attention; and, as the sea- 
iwill he sufficient toe state a few facts to give the|son for early sowing is at hand, proceed with as 
idea of what the experiment should be. In the pa- | much expedition as the nature of the business will 
rish of Crighton, in the county of Edinburgh, there! permit. As for this communication, you are at 
‘isa farm called the Saughland, the surface of which | liberty to make such use of it as appears most likely 
is a gently inclining plain, distant fromm the sea/to promote the object we have in view. 
‘abont 12 milesin a straight line. Its position is | spectfully, vours, 
-north of the Lammermoor, and east of the Pentland} lijah Wood, esq. ; 
hills. This farm is compact, and contains about | Kennebec County Agricultural society. 
/six hundred English acres, and is onthe boundary; Pp, §. To guard against giving to youa project 
‘line of the wheat region; for it is only on the lower | founded on false principles, I submitted the preced- 
| part, or one-third of the whole, that wheat could | ing to a friend, in whose good sense and agricul- 
i be cultivated in 1790. On this farm I know that itural knowledge, practical and theoretical, I have 
| from the time of sowing tothe commencing to reap | full confidence. I find bis opinion is in favor of 
| early sowing, and considers the plan of sowing in 
|June, July and August, worthy of your attention. 
: | At his instance, I request your attention to the 
grown on the lower lands, but the quantity was | fact that the presence of lime is an essential con- 
| great, differing very little frem the crops grown in| stituent in a good wheat soil; and that, if this 
;the more favorable climates. The coarseness of| element is absent in vour lands, he advises the 
the grain was not all owing to the coldness of the | farmer to manure with lime. For further particu- 
climate, but in part to its wetness. The hills in| Jars, he refers to the May, 1837, number of the 
| the vicinity attract the vapors, and this induces the | Farmer’s Register, published in Petersburg, Virgi- 
My friend recommends that the land for 
-and continue longer, than in places at a greater| early sowing should be well prepared, and made 
| mellow by repeated ploughings; and he thinks the 
It is from recollection I have to give you these | stable or other manure should be put on, asa top 
observations, made many years since; and, conse- | dressing, at the commencement of winter. 


Very re- 
JAMES RONALDSON. 


‘less than one year and one month. 
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FOREIGN CHRONCILE. 

Capture of sluve ships. From December, 1834, 
to July, 1836, (eighteen months), a single British 
cruizer, (the brigantine Buzzard, lieut. Campbell), 
captured ten slave vessels, containing 3,460 Afri- 
cans. The whole were under Spanish colors with 
the exception of two. The amount ot prize money 
is so considerable as to afiord the sum of £500 to 


the common seamen belonging to the brigantine. 


Value of cockroaches. This delightfully ordorous 
‘“varmint” which gives its name to one of our most 
admired New York brands of Madeira wine, and is 
the horror of every molasses schooner from the 
West Indies, has been imported into England, and 
domiciled for its newly discovered virtues. The 
London Times says: 

“The Blatta Americanns, or American cockroach, 
has been brought to this country lately in wood, and 
is rapidly supcrseding the native varieties, which it 
so entirely destroys in some localities, especially 
in the borough of Southward, that scarcely a single 


: s) a. : 
specimen of the English insect remains.” 


A new process haz been discovered at Strasburg, | 
by means of which a crystallized sugar is produced | 


in twelve hours from beet root, and which does not 
require any further refining. The invention is the 
more curious, as neither any acids or chemical 
agency is employed in this remarkable operation, 
and the use of animal black is entirely dispensed | 
with. Ithas also the advantage of saving 25 per 
cent. in the consumption of fuel. The new pro- 
cess is applicable in all the present manufactures of 
sugar, with the exception of those upon the prin- 
ciple of dessication of the beet root. The inventor 
is Mr. Edward Stolic, who, though not more than 
24 years of age, is already highly distinguished for 
his experiments in chemistry and his works in po- 
lite literature. 


France. It is shown, by documents published by 
the minister of marine, that the total amount of 
tonnage employed in the commercial navigation of 
France, with the exception of the fisheries and the 
coasting trade, was in 1833, 676,997 tons; and in 
1334, 767,439 tons; and in 1835, 797,684 tons. In 
these tonnages the trade between the mother country 
and the colonies employed, in 1833, 181,595 tons; 
in 1834, 224,220 tons; and in 1835, 228,015 tons. 


New rail road. A patent for ten years has just 
been granted by the emperor of Russia to one of his 
aids-de-camp, for the invention of a new species of 
road, which it is calculated will excel all others.— 
The plan is to place the wheels, (mere friction 
rollers) not upon the carriages, but upon the rails 
of the road itself, and to have it travelled over by 
sledges drawn by horses. The experiment has been 
tried at St. Petersburgh, and it is said that a horse 
can gallop at the top of his speed, and draw a great 
load after him. [ Franckfort paper. 


Steam engine. 1,700 steam engines, of the total 
power of 22,500 herses, are now at work in France, 
exclusive of those on board steamboats. These 
engines are at work on an average 16 hours out of 
the 24, thus performing the daily work of 450,000 
laborers. 


Funerals. Ata meetting which was lately held 
at Lunenburg, N. §. the following resolutions were 
agreed on: 

1. Every person who shall be hereafter requested 
to attend any funeral, either as a mourner or pall. 
bearer, shall provide hi:nself at his own expense, 
with a crape, hat-band and gloves. No other ap- 
pendage shall be used on such oceasions—it being 
the sense of this meeting that the use of scarfs for 
the mourners shou'd hereafter be discontinued. 

2. Any minister of the gospel, or physician re- 
quired to attend any funeral in future, shall pro- 
vide himself with hat bands and scarfs, at his own 
expense. 

3. The use of refreshments of any kind, at fune- 
rals, shall from henceforth be ciscontinued, and the 
procession be required to return from the grave to 
the coor of the late residence of the decease |, and 
there separate. [ Pictou N.S. Bee. 


Captain sir Wm. Howe Mulcaster, of the Bri- 
tish R. N. and aid to the king, recently died at 
Dover (Jeng.) of a severe wound received in Oswe- 
co, in 1814, while leading a body ot sailors and 
marines to the assault upon Fort Oswego. Capt. 
Muleaster was distinguished for his bravery and 
humanity, and adinired and esteemed for his many 
virtues by all who knew him. 


Intemperance. The tremendous fact mentioned 
at the meeting of the port of Dublin temperance 
society, that £6,300,000 were last year expended 
by the Irish nation on the bare article of whiskey, 
paying duty to the crown, is certainly enough to 
account for the poverty and irregular conduct of the 








lower grades of cur populaticn. If the cost of illi- 


cit spirits consumed here be added to this formida- 
ble sum, it is not improbable that the aggregate 
would amount up to nearly £8,000,000. 


Gigantic infant. There is an infant near Shrews- 
bury, one year old, which measures round the chest 
32 inches, and round the ealf of the leg 11 inches, 
and it is very tall; bis twin brother died almost im- 
mediately after his birth. The above dimensions 
are equal to those of inany a full grown man. 


It was recently established before a parliamen- 
tary committee, that. there is a person now resident 
in one of the British convict colonies who was trans- 
ported, and whose income now is £40,000 per an- 
num, 





DOMESTIC CHRONICLE. 
“Talking turkey.’ The Oneida (N. Y.) Demo- 
crat, gives the following as the origin of this quaint 
phrase: 
“Talking turkey,” ‘as we understand it,’? means 
to talk toa man as he wants to be talked to, and 
the phrase is thus derived. An Indian and a white 


man went a shooting in partnership, and a wild. 


turkey and a crow were all the results of the day’s 
toil. The white man, in the usual style of making 
a bargain with the Indian, proposed a division of 
the spoils in this way: ‘Now Wampum, you may 
have your choice: you take the crow, and I’ll take 
the turkey; or, if you’d rather, I’ll take the turkey 
and you take the crow.” Wampum reflected a 
moment on th* generous alternative thus offered, and 
replied—*Ugh! you no talk turkey to me a bit.” 


Splendid hotel. The Exchange Hotel, which is 
now nearly completed, at New Orleans, is said to 
be the largest hotel in the world. It is 228 feet in 
front, by 196 feet deep throughout—six stories, 
high, surmounted by a dome and tower, the top be- 
ing 113 feet from the ground. It contains 350 
rooms. The dining hall is 130 feet long, by 59, 
and 22 feet high, with parallel coluinns in the Corin- 
thian order on either side. The ladies dining room, 
over the bathing house, is 60 feet by 36. A su- 
perb marble statue of Washington, has lately arriv- 
ed from Italy, which will be placed in the centre of 
the colonade, at the entrance of the grand saloon. 
It is estimated that the hotel will cost $550,000, 
and the furniture $120,000. 


Fire at Washington. <A fire took place at Wash- 
ington on Saturday, 20th ult. in the store of R. C. 
Washington & Co. corner of Ninth street and 
Louisiana avenue, and consumed it with its con- 
tents, said to be worth $60,000. 


Virginia gold mines. The Richmond Compiler 
says— 

The Gongo Socco mine, in Goochland county, 
incorporated the past winter, from an experiment 
lately made, superintended by general George M. 
Cooke, on 90 bushels of ore taken from the whole 
depth of the vein, including every particle of rock, 
yielded $2 18 cents per bushel. The 90 bushels 
were reduced inastamp mill in 18 hours. The 
washings were then amalgamated in a Burke 
rocker, and when melted 205 dwts. and 6 grs. of 
gold were fonnd; which at 96 cts. the dwt. is equal 
to $197 O04, equal to $213 per hundred bushes.— 
The mill having made this 90 bushels in 18 hours 
shews her capacity to reduce 120 bushels in 24 
hours; which, from the same rock, will produce 
$261 60, in that time, or $1,508 in five days or one 
week, (allowing one day in a week for stoppage), 
or $35,232 in four weeks, equal to $62,784 in one 
year; and this from six stamps only. 

The Richmond Mining company of Goochland, 
we understand froin good authority, are doing re- 
markably well. They are realizing $80 per day, 
and their expenses are stated at about $20. Most 
of the companies are in good spirits, progressing 
with confidence freed from any mania. We are 
pretty sure, fair profits will be realized; but hope 
that no more wild speculations may be set on foot. 
They are ruinous in gold mining as well as every 
thinz else. Even gold may be over-valued. 


Mrs. Peter Jones. Most of the readers of the 
public press probably recollect the publication of a 
romantic story of a young lady of London, possess- 
ed of wealth and great personal beauty, who two or 
thiee years azo, became enamored of Peter Jones, 
a Seneca Indian, a missionary, and married his, in 
despite of the remonstraneces of friends and the 
scandal of the world. Mrs. Jones migrated to the 
west, soon after her marriage, with her aboriginal 
lord; but, at last, having become disgusted with the 
life he led her, she secretly abdicated his wigwam, 
and returned to England in the packet of the 16th 
of May. During the sojourn of Mrs. Jones in the 
west, she became the mother of two children, both 
of whom are dead. 

Destructive freshet. The Kanawha Banner of the 
20th ultimo, details the ravages of a destructive 





a 
freshet in the water courses of that region on t, 
16th ult. Some of the inhabitants on Ejk 4, 
escaped narrowly from their dwellings, the ae 
having risen to the seeond storics of houses Which 
are ordinary 20 feet above the surface of the yiy,. 
The Kanawha salt company sustained a loss of... 
veral thousand dollars worth of salt, which Jay «. 
boats at the several furnaces, ready to avai] * ag 
selves of the first rise. The prineipal loss, a 
ever, is felt by the people on Elk river, mills, brideos 
&c. being all swept off, and the whole eountry jp, 
undated. : 


Maine. Hugh J. Anderson, (V. B.) has on 4, 
fourth trial been elected a member of congress fro, 
Waldo district. y 


Mississippi. A new census of the state of \yj.. 
sissippi has just been taken under the authority ; 
the state. Official returns have been receiyed at 
Jackson from all the counties but three, De Soi, 
Monroe and Tunica. The whole number of jj). 
bitants is (these three counties excepted) 302,997_. 
of whom 140,142 are free whites, and 162.665 
slaves. The free white males in the state a, 
75,299, of whom more than half, or 39,488, are unde; 
the age of 21 years. The white male population of 
full ave and upwards is 35,811. 

The number of acres of land cultivated in {he 
state, in the year 1836, was 1,027,045. 

The number of bales of cotton produced in the 
state, in the year 1536, was 315,194. 

The largest cotton growing county in the state 
is Adams, which raised, last year, 34,964 bales; the 
next is Madison, which raised 30,873; and the thirg 
is Wilkinson, which raised 30,579. The nex} 
highest on the list is Hinds, which raised 26,426: 
Claiborne, 25,183; Warren, 25,132, &c. . 


Virgil Maxcy, esq. solicitor of the treasury, has 
accepted the invitation of the American Histovica| 
socie‘y to deliver the anniversary discourse in Janu- 
ary next. 


Flour. A correspondent of the Philadelphia In- 
quirer asks—‘“why is flour selling at nine dollars 
per barrel in this city, when it is only four dollars 
in Pittsburgh, and can be brought from that place 
ata dollar and a half per barrel freight? Where 
are our speculators?” 


, 


4 


A noble act. Prior to the recent president:] 
election, a bet of one thousand dollars was made by 
John A. Bryan, esq. and colonel Gardiner, now 
deceased, upon the result of the election. The 
money was won by Mr. Bryan, and the payment of 
the sum fully secured by a check, endorsed by one 
of the wealthiest citizen of Columbus. <A few days 
after the death of colonel Gardiner, Mr. Bryan ad- 
dressed a polite note to the widow of the deceased, 
enclosing the check, giving a brief history of the 
transaction, and begging her to accept the same. 
It was accepted, we have been informed and _ the 
thanks of the family tendered to Mr. Bryan. This 
may well be be called a noble act. [Dayton Jour. 

An act that should be proclaimed and com- 
mended. [Editor Cincinnati Gaz. 


Naval. List of officers of the United States fri- 
ate Independence, which sailed on the 20th ult. 
hen the port of Boston, for Russia. 

Commender—Jobn B. Nicolson. 

Lieutenanis—Alex. Slidell; John Pope; Chas. H. 
Davis; Edward R. Thompson; Henry K. [loi; 
James L. Lardner; William H. Noland; Chailes 
M. Armstrong; Charles H. Poor; Amasa Paine. 

Surgeou— Waters Smith. 

Passed assisiant surgeon—W. NM. Wood. 

Assistant surgeon—Augustus J. Bowie. 

Purser—Thomas Breese. 

Chapluin— —— Chapman. 

Passed midshipmen—Theodore P. Green, acting 
sailing-master; H. W. Bleeker, second acting sali- 
ing-master; Samuel Larkin, jr.; J. H. Strong; 
Richard L. Tilehman; C. W. Morris; Montford 5. 
Stokes; Nathaniel G. Bay. 

Midshipmen—Benja:nin 8. Gault; James Riddle; 
Washington Gwathney; John C. Henry; M. © 
Perry; T. H. Wyman; William A. Parker; Stron3 
B. Thompson; Albert G. Clary. 

Acting midshipmen—James W. Ripley; Jobn P. 
Decatur: Isaac N. Morris; Henry A. Clemson; 
John Brooks; Edward Fit.gerald Beale; Egbert 
Thompson; Thomas H. Stevens. 

Boatswain—James Springer. 

Acting gunner—Thomas Robinson. 

Carpenter—John Green. 

Sail-maker—Isaac Whitney. 


Commodore 4. S. IWadsworth has been appoitt 
ed by the president of the United States a member 
of the board of commissioners for the navy, }"” 
place of commodore Rogers resigned. 


Commodore Chauncey being the senior officer 8 
president of the board. 
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